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Peruvian Business at Seasonal 
Ebb; Exchange Rates Stable 


Peruvian business was rather slow in May, and the volume of activity 
was slightly below the usual seasonal decline. 

The month was marked by relatively stable exchange rates, an in- 
crease in the supply of gold and foreign exchange, a further expansion 
in the total money supply, and a decline in prices of Pima (extra long- 


staple) cotton. 

The strongly unfavorable trade bal- 
ance in the first 4 months of the year 
was mostly seasonal; imports totaled 
US$87.7 million and exports, US$73.5 
million. Concern was growing in cer- 
tain quarters over the deficit in oil, 
U.S. policy in disposing of Commodity 
Credit Corporation surpluses, Peru’s 
proposed heavy borrowing for low-cost 
housing, and proposals for increased 
taxation of corporations. 

The foreign-exchange market con- 
tinued stable throughout May. The 
quotation for dollar certificates was 
unchanged at 19 soles per dollar and 
average rates for dollar drafts ad- 
vanced slightly from 19.01 to 19.07 
soles. Rates for sterling certificates 
and drafts fluctuated slightly around 
the level of 52.65 and 52.70 soles a 
pound, respectively; the correspond- 
ing cross rate was $2.77. 

The Central Reserve Bank’s gold 
and foreign-exchange net holdings 
amounted to $28,849,207 on April 30, 
1955, an improvement of $530,299 over 
reserves held on March 31. 

The total money supply at the close 
of March amounted to 3,856 million 
soles, an increase of 79.5 million over 
February. This expansion occurred 
only in demand deposits at commer- 
cial banks and is attributed to in- 
creased borrowing from the commer- 
cial banks. ,\ 


Pima Cotton Price Declines 


The price trend of Pima cotton was 
downward for more than 2 months. 
Futures were slow and prices declined 
even faster and further than on spot 
markets. Local prices for the extra- 
long staple Pima varied sharply in 
April and May, ranging from 760 soles, 
or approximately US$40, a quintal (46 
kilograms), in early March, to 685 
soles, approximately US$36, at the end 
of May, representing a decline of near- 
ly 10 percent. 

Cane condition was generally good, 
and sugar production was expected 
to show a slight increase over that of 
1954. Local prices for export sugar 





have continued to increase. Average 
f. o. b. quotations a quintal were 
around US$3.30 in May, against US- 
$3.17 in early March. 

The first wheat shipment under the 
U. S. surplus commodity program 
(Public Law 480), amounting to 3,505 
metric tons and valued at US$233,446, 
arrived on May 7. The shipment was 
discharged through the new towers at 
Callao and was received with little 
fanfare or publicity. 

The second wheat shipment, of 
4,500 metric tons, was en route in late 
May. Early in the month it was be- 
lieved that difficulties with respect to 
competition of imported wheat with 
the Peruvian product had been re- 
moved, but it appeared that other dif- 
ficulties remained unsolved. It was re- 
ported that a differential of approx- 
imately $6 a metric ton f. o. b. of 
comparable wheat still existed in favor 
of Argentine wheat. This difficulty 
arises from the ad valorem import 
taxes and the use of special dollars in 
computing the value of wheat imports 
from Argentina. 

Rice production in 1955 is expected 
to be below that of 1954, mainly be- 
cause of the unseasonally short water 
supply during the transplanting sea- 
son and a consequent reduction in 
acreage. No rice is expected to be ex- 
ported during the 1955-56 marketing 
year, as a result of the weak world 
demand for Peruvian rice. Because of 
this and the record rice inventories 
in hand, it is expected that local rice 
consumption during the coming mar- 
ket year will recover to around the 
1953-54 levels, despite sharply de- 
creased production in 1955. Only minor 
changes in the price structure are ex- 
pected during the 1955-56 marketing 
year. The rice retail price is about 
2.20 soles, or US$0.11 a kilogram. 


Petroleum Exploration Slow 


Exploration for petroleum in the 
Sechura desert, which reached its peak 
about a year ago, now has dwindled to 

(Continued on Page 10) 
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Field Offices Give 


Quick Service 


Information on all phases ot 
world trade—ranging from 
hensive economic and business 
to details on export and import 
ulations—is quickly and 
available to businessmen in 
own cities or localities through thy 
33 Field Offices of the U. 8S. Depart. 
ment of Commerce. 

Conveniently located in the bug. 
ness centers of the United 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of develop 
in the United States and abroad 
Aided by the current information 
and publications sent to them 
ularly from Washington, they ary 
well equipped to serve world tradey 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of som 
900 cooperative offices—local cham. 
bers of commerce and other bua. 
ness organizations—which hay 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart 
ment’s Field Offices follow: 


Albuquerque, N. Mex., Room 321 Post Offe 
Bldg. 

Atlanta 5, Ga., Peachtree and Seventh & 
Bidg. 


4 

Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bidg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, 8S. C., Area 2, Sergeant Jaspa 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ill, 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse, 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitad 
Bldg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. Courthous. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bldg. 

Salt Lake City 1, Utah, 222 S.W. Temple 8. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. S. Courthouse ané 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone dom 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Superintendent 
of Documents and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Office, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
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ECONOMIC CONDITIONS ABROAD 


IBRD To Redeem 


Canadian Bond Issue 


The International Bank for Recon- 
tion and Development will re- 
deem C$13.6 million outstanding of its 
4-percent 10-year Canadian dollar 
ponds of 1952 on August 1, at 101% 
and accrued interest. The bonds, part 
of an original issue of C$15 million sold 
in February 1952, have a stated ma- 
turity date of February 1, 1962. Pay- 
ment on redemption will be made at 
any agency of the Bank of Canada in 
Canada. 

In commenting on the redemption, 
the president of the bank pointed out 
that the 4-percent 10-year bonds, 
though favorably regarded in Canada, 
have not reflected fully the improve- 
ment in the market there, because of 
the ceiling imposed on their market 

by the issue’s call price. Conse- 
quently, the bank has decided to call 
the bonds for redemption. 

Three World Bank bond issues ag- 
gregating C$53.6 million are outstand- 
ing in Canadian dollars. The 4-percent 
10-year bonds to be redeemed were the 
first to be offered in the Canadian 
market. Subsequently, an issue of 
($25 million 344-percent 15-year bonds 
was offered at 9914 on June 17, 1954; 
and one of C$15 million 344-percent 
0-year bonds were offered at 99 on 
March 21, 1955. All of the issues were 
distributed by a nationwide syndicate 
of investment dealers headed by Wood, 
Gundy & Co., Ltd., Dominion Securities 
Corp., Ltd., and A. E. Ames & Co., Ltd. 

In discussing the market for the 
bonds in Canada the bank’s president 
said that World Bank bonds have won 
rapidly increasing acceptance among 
Canadian institutions and private in- 
vestors based on a growing recognition 
of their strength and of the bank’s 
record of successful operations. All of 
the bank’s Canadian issues are selling 
above par. 


Referring to the bank’s record for 
the current fiscal year ending June 30, 
the president disclosed that the bank 
will have made loans of more than 
#00 million—a new high—and earn- 
ings will have reached a new peak 
of about $24 million for the period. 


Total loans made by the bank since 
it began operations in 1946 aggregate 
about $2.3 billion. In addition to 
Canada, the bank has sold its issues 
in Great Britain, the United States, 
Switzerland, and the Netherlands. The 
total of its bonds now outstanding 


amounts to the equivalent of $851.59 
million. 





Belgium’s net imports of vegetable 
dilseeds in 1954 amounted to 176,714 
short tons, an increase of 41,053 tons 
Over 1953. 
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Business Situation. in Venezuela 
Good; Drought Hurts Agriculture 


The volume of wholesale and retail trade in Venezuela was reported 


to be good in May. 


Passenger-car sales, which were off slightly during the first quarter 
because of insufficient new models to supply the market, continued the 


uptrend which began in April. 
liberal, the demand for bank credit 
remained strong, and interest rates 
were firm. 

Collections of a commercial nature 
in the Federal District generally were 
satisfactory, but no improvement was 
shown in collections from the interior. 
Government payments were increas- 
ing in volume, and the Banco Obrero, 
the Centro Simon Bolivar and Govern- 
ment social-security dependencies 
were reported to be meeting their ob- 
ligations promptly. Trading in the 
securities market was active, and com- 
mon-stock prices of leading enter- 
prises were higher. Government-guar- 
anteed bond prices generally were un- 
changed. 


Petroleum Output Good 


The _ crude-petroleum production 
rate was satisfactory, although the 
average was down from recent highs 
because of seasonal factors. Produc- 
tion for the week ended May 23 av- 
eraged 1,993,920 barrels a day, as 
compared with an average of 2,127,596 
barrels a day for the period January 
1-May 23. 

Ground was broken for construction 
of a tire and rubber products plant at 
Los Guayos, near Valencia, by an 
American firm. Construction and 
equipment costs are estimated at 16 
million bolivars, or US$4.8 million, 
and completion is expected in 10 
months. 


Because of no rainfall in May in 
the cash corn region around Lake 
Valencia, some acreage will have to be 
replanted. Nonirrigated rice lands also 
are suffering from the drought in the 
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Installment credit terms still were 





rice-plan states, The Venezuelan De- 
velopment Corporation apparently is 
waiting to announce the support price 
for rice until it can obtain a forecast 
of the harvest. Rice acreage has been 
reduced, but not to the extent planned 
by the corporation. The dry weather 
also has delayed the fluid-milk sur- 
plus. 

The Venezuelan Foreign Office rec- 
ommended to the Ministries of De- 
velopment and Agriculture the estab- 
lishment of an export subsidy for 
surplus canned fish. This proposal is 
being studied by the two ministries. 


The new commercial agreement 
under discussion with France is ex- 
pected to provide that France pur- 
chase certain minimum quantities of 
coffee, cacao, and sisal. This is the 
first time that sisal has been men- 
tioned in connection with the ne- 
gotiation of trade agreements. Sisal 
remains in excess supply. 


Poultry raisers are complaining that 
there is no market for locally produced 
baby chicks, which they ascribe to the 
increased import quota allowed for the 
second quarter. They suggest that the 
third-quarter import quota be re- 
duced. 


The transfer of the remainder of a 
total of 30,000 Caracas hillside dwellers 
into newly constructed low-cost apart- 
ment blocks was completed, and the 
razing of other slum sections was con- 
tinued. The Banco Obrero announced 
plans, under the new fiscal year 
budget, to begin work on 31 new hous- 
ing blocks. 


Unemployment Spotty 

The construction industry continued 
to report spotty unemployment, re- 
sulting in depressed wages in the en- 
tire industry. However, continuation 
of the slum clearance project and ini- 
tiation of other public works in the 
coming fiscal year are expected to re- 
sult in some reduction in construction 
unemployment. In general, employ- 
ment continued at a high level in May. 

Talks continued on a new contract 
between the Orinoco Mining Co. and 
its production workers to replace the 
one which expires shortly. The oil in- 
dustry and the National Confederation 
of Labor started internal planning for 


(Continued on Page 7) 
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Production of Cuban 1955 Sugar 


Crop Completed; 


Confidence High 


Cuban 1955 sugar-crop production was completed in May, and the 
general decline in the economic activity’s over all tempo, which corres- 
ponds to the dead season in the sugar industry, soon will be making itself 


felt. 


However, the Government’s compensatory spending—particularly on 


public works—was expanding to pro- 
vide support to the economy, and the 
continued high level of private con- 
struction activity constituted another 
buoyant significant factor. Business 
confidence in general appeared to be 
relatively high, reflecting particularly 
the improvement of Cuban sugar sales 
to markets other than the United 
States. 

Indications were that national in- 
come in May and in the first 5 months 
was running moderately above that of 
last year. Sales and production vol- 
umes in most lines in May compared 
favorably with the corresponding 
month in 1954, and bank clearings 
were at an alltime high May level. 
National revenue collections con- 
tinued to be very satisfactory and the 
1954-55 deficit on budgetary opera- 
tions will be modest, compared with 
the substantial deficits recorded in 
the two preceding years. 

Cuba completed in May production 
of its restricted sugar crop of 4.4 mil- 
lion Spanish long tons. Sugar exports 
from January 1 to May 15, 1955, totaled 
1,631,660 Spanish long tons, of which 
1,007,608 Spanish long tons went to 
the United States; among other for- 
eign recipients, Soviet Russia ranked 
first, having taken 124,134 Spanish 
long tons. 


Retail Sales Increase 


Retail sales throughout the island 
for each of the first 5 months of 1955 
showed increases, compared with the 
corresponding months last year. How- 
ever, signs of slackening apparent in 
April in medium- and high-priced out- 
lets were more pronounced in May 
when a feW decreases were reported. 
Signs of slackening in motorcar and 
truck sales in April were erased in May 
as new gains of 50 percent and above 
were recorded. 

Motorcar and truck sales for the 
first 5 months of the year more 
than doubled in many cases, and 
the percentage of delinquent payments 
showed an overall reduction. Sales of 
appliances and other electrical equip- 
ment—household and industrial—also 
registered increases of up to 10 percent 
in comparison with May 1954. Agricul- 
tural machinery sales were up 5 per- 
cent to 10 percent from April but about 
equal to May 1954 sales. 

Rayon-weaving mill production was 
at near capacity in May, unchanged 
from the preceding month and 15 per- 
cent to 20 percent above that for the 
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corresponding month of 1954. Cotton- 
mill output, at about 65 percent of 
capacity, was unchanged from either 
the preceding month or the like month 
of 1954. The rayon plant continued to 
operate at near capacity, as it has for 
the past 2 years. 

Lingerie- and hosiery-mill produc- 
tion was at about 65 percent of capac- 
ity,also unchanged from April and 
May last year. Wholesale sales of tex- 
tiles and textile products were reported 
to have declined 5 percent to 10 per- 
cent from May 1954. Rayon and cotton 
gocds printed in Cuba, since inaugura- 
tion of such activity in March, were re- 
ported to be having no difficulty in 
displacing similar quality imported 
goods in the market. 


New Building Increases 


Approximately 22,000 feet of oil wells 
were drilled in Cuba in May, a de- 
crease of 6,000 feet from drilling foot- 
age in the preceding month but still 
far in excess of such activity for the 
corresponding month last year. A 75- 
barrel-per-day well, brought in at 
Jatibonico May 29, raised to 16 the 
number of producing wells in that 
field. Twenty-one rigs were active in 


May 1955, as compared with 5 rigs in 
May 1954. 


New building permits issued during 
the month in Havana Province had an 
estimated value of 5 million pesos, as 
compared with 3.3 million pesos for 
last May and 44 million for April 
this year. Included in this figure is 
370,000 pesos to be spent for building 
materials for 79 new dwelling units 
in Guanabacoa and 220,000 pesos for 
enlarging and improving the building 
occupied by a leading Havana bank. 


Steel imports were continuing at 
about the same level as in previous 
months. European mills had to in- 
crease their prices and extend delivery 
dates; consequently U. S. suppliers 
did not experience any drop in sales 
in May, when they also had to extend 
delivery dates on most heavy items. 

The cement plant at Mariel pro- 
duced 217,600 barrels in May, while 
imports amounted to 230,991 barrels, 
an increase of 100 percent over the 
April figure. Belgium supplied 110,607 
barrels. Germany 114,169 barrels, and 
England 6,215 barrels. The newly 
completed cement plant at Santiago 
de Cuba began operating at the end of 
the month, but it is grinding only 


a 


clinker imported from Puerto Rico, 
The Federation of Bank W 
made strong demands of their 
ployers as the collective labor 
for the industry expired. The de 
included a salary increase of 20 
cent, group life insurance of $5,000 fg 
each employee, seniority bonus 
double vacation pay, and the revision 
of the list of “confidential” jobs no 
covered by union membership. For q 
while a few banks attempted a sloq. 
down, and the workers started a move. 
ment not to handle the checks of one 
of the Cuban-owned banks. However, 
by the end of the month, negotiations 
were being conducted temperately, 
While the union seemed to a certain 
degree motivated by rivalry 
leaders trying to insure their unigg 
positions, banking seemed to be flour. 
ishing and prospects were good that 


some of the union’s demands would 
be met. 





Reserve Position Strengthens 

Cuba’s international reserve position 
continued to strengthen in May, and 
the official reserves held by the Na- 
tional Bank increased moderately to 
$531 million on May 31, a level only 
about 2 percent below that of the pre- 
ceding year. The volume of peso notes 
in circulation contracted about 1 per- 
cent over the month to 430 million, 
reversing the moderate but regular 
expansion which had been under way 
Since January. 

The National Bank’s reserve-liable 
deposits decreased by about 3 percent 
to 280 million, with the drawing down 
of the State’s accounts to meet Treas- 
ury notes and other short-term obli- 
gations more than offsetting an in- 
crease in reserve deposits by the 
private banks. As a result of thes 
changes, the official reserve ratio im- 
proved in May frome73 percent to al 
most 75 percent, as compared with 
about 80 percent on May 31, 1954. 

National revenue collections con- 
tinued to be relatively good in May; 
receipts were about 10 percent above 
the corresponding month last year, 
demonstrating moderate improve- 
ment in national income as well a 
better fiscal administration. Customs 
and related revenue collections in Ha- 
vana were about 15 percent higher 
this May than last year, indicating 
a continued strong demand for im- 
ports. It is now assured that the 
budgetary deficit for 1954-55 will be 
very modest, compared with the defi- 
cits of more than 30 million pes0o 
registered in each of the two preced- 
ing fiscal operations. 

Provisional estimates place the total 
volume of commercial bank deposits at 
an average level of about 750 million 
pesos in May and similarly, bank loans 
at about 450 million. Largely because 
of a reduction in the National Bank's 
discount portfolio and the retirement 


(Continued on Page 7) 
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ECONOMIC CONDITIONS ABROAD 
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West German Foreign 
Investment Increases 


west German foreign investments 


totaled 435 million German marks, or 


ys$i04 million, from 1952 through the 
first quarter of 1955. Almost half of 

amount, 2144 million German 
marks, or US$51 million, was invested 
during 1954, partly as a result of the 
Government’s relaxation of controls 
gn capital export, which was made 

ble by the German economy’s 
rapid development. 

Foreign Trade Circular RA No. 
15/52, February 2, 1952, announced 
that licenses for foreign investment 
would be granted only if it could be 
demonstrated that the result would 
be an increase in the export of Ger- 
man goods and services, and that the 
investment would contribute toward 
the rapid and permanent alleviation 
of the German foreign-exchange sit- 
uation. Only 139 applications were 
approved for a total amount of 27.6 
million German marks, or US$6.6 mil- 
lion, in 1952. 

After the control of foreign ex- 
change was transferred from the Al- 
lied Occupation Command to the 
Government of the Federal Republic 
(see Foreign Commerce Weekly, Nov. 
2, 1953, p. 9), the criteria for approving 
applications for foreign investment 
were broadened. Foreign Trade Cir- 
cular RA No. 34/54 of April 1954, which 
is still in effect, announced that in- 
vestments which furthered the com- 
mercial policy of promoting trade and 
strengthening economic relations with 
other countries would be approved. 

This circular applies to investments 
made by establishing subsidiaries, 
new plants, or trading agencies 
abroad. In 1954, 687 licenses covering 
investments of 214 million German 
marks, or US$51 million, were granted, 
and in the first quarter of 1955, 247 
licenses were granted, which provided 
for an investment outlay of 60.4 mil- 
lon German marks, or US$144 
Million. 


W. European Share Largest 
Western European countries ab- 
sorbed the largest share of West Ger- 
man foreign investment in 1954—89.7 
Million German marks, or US$21 mil- 
lion. In the first quarter of 1955, an 
additional 14.4 million German marks, 

or US$3.4 million, was approved. 


The largest share of the 1954 invest- 
Ment made in convertible currency 
areas, which totaled 52.2 million Ger- 
man marks, or US$12.4 million, went 
to the United States and Canada. The 
investment in this area for the entire 
year 1952 amounted to only 4.5 million 
German marks, or US$1.07 million. In- 
vestments in other countries in 1954 
amounted to 72.5 million German 
Marks, or US$17.3 million, and for the 
first quarter of 1955 totaled 24.3 mil- 
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Brazilian Domestic Trade Brisk; 
Cotton-Textile Movement Drops 


Brazilian domestic wholesale and retail trade was fairly brisk in May, 
but the cotton-textile movement dropped seasonally. 

Collections were reported as satisfactory. An uncertain undertone 
existed, however, regarding the Government’s future trade and foreign- 
exchange policy. Rumors and statements attributed to high officials, 


later denied, were circulated to the 
effect that the cruzeiro’s formal de- 
valuation was impending, and that 
the foreign-exchange auction system 
for imports would be replaced by a 
prior import-license system similar to 
the one previously in effect. 

In the coffee trade there were also 
rumors, alleged official statements, 
and denials as to a future export- 
exchange rate, possible participation 
by Brazil in an international price 
stabilization agreement, and the sup- 
port price level for the crop year be- 
ginning July 1. One definite move was 
the discontinuance of the Govern- 
ment’s fixed minimum price for the 
registration of coffee on export sales. 
Registered prices now, in effect, must 
be in conformity only with Santos 
market prices. This action gave rise 
to reports that Brazil had embarked 
on a coffee price war, but this was 
denied officially. 

Cooperation Discussed 


Central American coffee representa- 
tives visited Rio in mid-May to discuss 
possible future cooperation, but left 
after a brief stay without announcing 
results of the talks. At the end of the 
month, however, it appeared that 
Brazil was about to join other coffee- 
producing countries in some form of 
cooperative association, as a result of 
New York meetings. 

A change was made in the export- 
exchange rate for cotton to give pro- 
ducers a fairer share of the exchange 
created by cotton exports. 

The balance-of-payments situation 
did not improve. Though official fig- 
ures were not published, it was clear 
that dollar receipts in May would be 
below those for April and considerably 
less than earlier estimates. This was 
indicated by coffee exports, which 
were down sharply to 675,045 bags 
from 982,991 bags in April. 

Export statistics showed that in 
terms of dollars values were down to 
$297.6 million from $410.4 million in 
the first quarter of 1954. The share 
going to the United States also de- 
clined. 


The free-market exchange rate for 





lion German marks, or US$5.8 million. 

Cash investments have increased in 
importance. Only 37.6 percent of the 
1952 investment was made in this 
manner, as compared with 43.3 percent 
of the 1954 investment and 64 percent 
of the investment made in the first 
quarter of 1955. 





dollars remained remarkably stable 
in May, varying by hardly a point 
from 80 cruzeiros (buying), with lim- 
ited activity. In the exchange auc- 
tions, amounts of U. S. dollars offered 
were unchanged, and bids in the vari- 
ous categories, though showing some 
fluctuations, on the whole did not 
change greatly except for category 1, 
in which they declined. The Bank of 
Brazil announced, however, that be- 
ginning June 7 there would be a 
10-percent reduction in the amount 
of U. S. dollars offered in the general 
commercial auctions, the difference to 
be transferred to the special auctions 
for agricultural products, including 
fertilizers and insecticides. This was 
stated to be a temporary measure to 
meet seasonal agricultural needs. 

German agreement dollars were 
withdrawn from the auctions at the 
close of May. A German trade dele- 
gation arrived in Rio at the end of 
May to begin discussions looking to- 
ward a new agreement, and a group of 
Brazilian Government officials de- 
parted for Tokyo on a commercial 
mission as guests of the Japanese 
Government. 

The resignation of the executive 
director of the Superintendency of 
Money and Credit was attributed to 
the issuance of an instruction 
whereby, over a 4-month period be- 
ginning in July, 900 million cruzeiros 
of bank reserves deposited with the 
Bank of Brazil would be freed, and 
the bank’s rediscount rate for com- 
mercial paper would be reduced to 
6 percent from the previous 8 and 10 
percent. These measures were inter- 
preted as a liberalization of the tight 
credit policy that had been followed. 

At midmonth there was a brief run 
on a few banks in Rio, allegedly in 
part because of a rumor campaign, 
when one medium-size institution 
closed. The financial authorities gave 
support to the banks, and in a few 
days the situation quieted. 





Western Germany’s cotton imports 
from August 1954 through January 
1955 reached 632,000 bales of 500 
pounds gross, compared with 587,000 
bales imported in the corresponding 
period of 1953-54. 


Imports from the United States 
were 211,000 bales, nearly twice the 
113,000 bales imported a year earlier. 
—Cons. Gen., Bremen. 


«ys gear maali 
$$ $$$ ———— ~—-— 








ECONOMIC CONDITIONS ABROAD 








Prospects for Agriculture Mixed 
In Uruguay; Wool Trade Slow 


Uruguayan pastures were at the peak of condition in April, following 


several weeks of heavy intermittent rains. 


Farmers were occupied with 


fall plowing and the planting of winter forage and wheat. 
Sugar-beet harvesting resulted in a yield of 28,000 metric tons, 


nearly 10,000 tons more than in 1954. 


was unfavorable, because of the drop- 
ping of fruit brought on by the rains. 

Harvesting of a bumper rice crop 
was in progress, the expectation being 
that, after the deduction of domestic- 
market requirements, a surplus of 
30,400 metric tons plus a carryover of 
4,000 tons, would be available for ex- 
port. Higher production costs and 
lower world prices indicated that the 
Government’s increased financial as- 
sistance would be required for export 
of this surplus. 

The demand for cattle was heavy 
during the month, although exports 
were insignificant. Operations of the 
foreign-owned packing plants, which 
virtually had been at a standstill for 
10 months, were confined mainly to 
the occasional slaughter of hogs, 
minor canning activities, and the ex- 
portation of leftover stocks of beef 
and canned meat. The Government 
took no action to compensate these 
packers for operating losses incurred 
in 1954, as previously promised, and 
the resumption of activities by these 
establishments was not anticipated 
until a mutually acceptable arrange- 
ment was reached. It was stated that 
if these plants were not reopened in 
June, they would miss the so-called 
cattle season during which weights 
are heaviest. 


Wool Exports Down 


Wool producers were holding out for 
prices above the world market, with 
the result that export sales in April 
were slow. Exports of wool totaled 
8,344 bales, or only about half that of 
the preceding month. The Nether- 
lands and the United States were 
among the principal buyers, having 
purchased 2,788 bales and 1,520 bales, 
respectively. Wool exports during the 
first 7 months of the wool season (Oc- 
tober 1954 through April 1955) 
amounted to 64,699 bales, a decline of 
16 percent from the like period last 
year. 

The continued dullness in the wool 
trade created a feeling of pessimism 
in business circles and the reduced 
amount of foreign-exchange receipts 
contributed to a slowdown of business 
activity. A National Wool Board, es- 
tablished by Executive decree, began 
an examination of the wool problem. 

The free-market buying rate for the 
Uruguayan peso at the end of April 
was 3.2150 pesos to the dollar, as com- 
pared with 3.1325 in March and 3.1075 
in February. A steady decline in the 


6 


The outlook for citrus fruits 





peso began about mid-April, coincid- 
ing with the importation of substan- 
tial quantities of goods in the third 
or highest exchange-rate category 
and the demand for free dollars cre- 
ated by the departure of many 
Uruguayan tourists. 

Statistics of Uruguay’s foreign trade 
in 1954, released by the Export-Import 
Control Office, disclosed that imports 
exceeded exports in value by about 
$25.5 million, as compared with an 
excess of exports over imports 
amounting to $74.6 million in 1953. 
European markets continued to domi- 
nate the trade, having accounted for 
57 percent of the total as compared 
with 37 percent for Western Hemis- 
phere countries. A notable increase 
in trade with Uruguay was registered 
by countries of the European Soviet 
bloc. 


Trade With U. S. Declines 

The leading trading partners were 
the United Kingdom, United States, 
Brazil, Netherlands, Germany, and 
France, in the order named. Although 
the United States remained in sec- 
ond place, the total value of its trade 
with Uruguay declined from $84.9 
million in 1953 to $77.5 million in 
1954; Uruguayan exports to the United 
States declined by more than one- 
third, or from $50 million in 1953 to 
$32.2 million in 1954; while imports 
from the United States increased by 
about 30 percent, or from $34.9 million 
to $45.3 million, respectively. 

As a result, the export balance of 
slightly more than $15 million which 
Uruguay achieved in its 1953 trade 
with the United States was virtually 
wiped out by the import balance of 
about $13 million in 1954. Exports of 
Uruguayan wool and wool tops to the 
United States in 1954 were 45 percent 
less than in 1953 and were the lowest 
in many years, while shipments of 
hides, skins, and bristles also declined 
sharply. The value of meat and meat 
products, however, increased some- 
what over the preceding year. 

The commercial agreement between 
Uruguay and Japan, originally signed 
on January 14, 1946, was extended for 
6 months from April 27, 1955, and an 
import quota of $156,000 to cover the 
purchase of tea and various raw mate- 
rials from Japan was announced. An 
additional protocol to the Uruguayan- 
Belgian payments agreement of 1946, 
providing for an increase of from 15 
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New Industrial Group 
Established in Ceylon 


An Association of Manufacturers has 
been established in Ceylon to foste 
manufacturing interests and promote 
foreign investment in local ind 
The new body, sponsored by the Cey- 
lon Chamber of Commerce, includes 
among its members many important 
domestic and foreign firms and wij 
not restrict its membership to any 
particular group. 

The principal objects of the op. 
ganization are as follows: 

eTo promote industrialism. 

eTo assist foreign concerns desirous 
of establishing or assisting in the ex. 
pansion of local industries. 

eTo maintain close liaison with Goy. 
ernment agencies in the interest of 
existing and new industries. 

eTo help local manufacturers with 
such problems as arise. 

At the opening ceremonies, the 
Minister of Industries, Housing, and 
Social Services announced that the 
Government of Ceylon soon will issue 
a comprehensive statement regarding 
private foreign investment. He also 
stated that he welcomed foreign capi- 
tal in partnership with local capital 
except when there might be a conflict 
with the national interest, but that 
foreign investment in the fields of 
trade and distribution would not be 
encouraged.—Emb., Colombo. 





million to 100 million Belgian franes 
in reciprocal trade credits, was sub- 
mitted to the National Assembly for 
approval. 

A group of American oil technicians 
and a large amount of drilling equip 
ment arrived in Uruguay preparatory 
to the drilling of six prospective al 
wells for ANCAP, the Uruguayan State 
oil monopoly, expected to begin late in 
May. Earlier exploratory perforations 
by the Uruguayan Geological Institute 
have aroused considerable hopes that 
oil may be found in substantial qual 
tities. 

The Bank of the Republic increased 
the rediscount rate from 3% to 4% 
percent in an effort to halt the econ- 
omy’s general inflationary trend. Aside 
from this action’s deflationary effect, 
the new rate will assist the bank in fi- 
nancing increased expenditures Te 
sulting from salary increases. Effec- 
tive May 2, the bank also established 
a commission of one-quarter of 1 pef- 
cent on all remittances abroad covef- 
ing payment for imported goods— 
Emb., Montevideo. 





World henequen production, limited 
to the Western Hemisphere, is esti- 
mated at 250.1 million pounds com- 
pared with 213.5 million in 1953, anda 
prewar average of 246.7 million, the 
Foreign Agricultural Service reports. 


Foreign Commerce Weekly 
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Production of Cuban... 
(Continued from Page 4) 


of Treasury notes held by the Na- 
tional Bank, a moderate net internal 
credit contraction by that agency re- 
suited. Clearing transactions, exclu- 
sive of official items, totaled 402 mil- 
Jion pesos in May, a record high, for 
that month and a volume about 25 
percent above May 1954. 

Although indicative of improvement 
in business volume and national in- 
come, relative to last year, the high 
jevels of clearing transactions being 
recorded also reflected a continued 
secular trend toward more widespread 
utilization of modern banking facili- 
ties and therefore, should be dis- 
counted. Draft collections, for no ap- 
parent reason, were slower in early 
1955 than in the preceding year, and 
that situation seems to have con- 
tinued through May. Generally speak- 
ing, however, collections were still 
fairly satisfactory. 


Control Measures Not Necessary 


Concern in business circles that bal- 
ance-of-payment difficulties, deriving 
from uncompensated imports stimu- 
lated by the Government’s compensa- 
tory spending policies, may be leading 
Cuba toward exchange or trade con- 
trols has diminished, as Cuban sugar 
sales have improved on the world 
market. Apparently to strengthen 
further business confidence on this 
score, the president of the National 
Bank released a statement on May 12 
to the effect that Cuba had no need 
for exchange or trade controls or for 
currency depreciation, that any such 
Measures would be contrary to the 
over-all economic policy, and that 
balance-of-payments difficulties could 
be met satisfactorily with other and 
less drastic means. 

The Habana Tunnel Development 
Co., a private entity which last year 
received a concession from the State 
for the construction and operation of 
@ vehicular toll tunnel under the 
Havana harbor entrance, announced 
on May 9 that a $28-million construc- 
tion contract would be granted to a 
French construction firm. The tunnel, 
which will open the largely unoccupied 
area east of Havana for urban de- 
velopment, is to be completed within 
30 months. An American construc- 
tion firm is to do the excavation \work 
on a subcontract basis and another 
American company will provide gen- 
eral technical supervision for the 
project. Financing is to be arranged 
essentially through a bond issue of 
the semiofficial National Financing 
Agency.—Emb., Havana. 





The imposition of a 35 percent sur- 
charge on all cargoes from U. S. ports 
to Indian ports reportedly has been 
postponed at least until July 15, pend- 
ing an investigation of the situation. 
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Protection of Property 


Rights Described 


Up-to-date information on 
how U. S. businessmen can pro- 
tect their industrial property 
rights abroad has been published 
for a number of countries, the 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
has announced. 

Regulations providing for pro- 
tection of patents, trade-marks, 
and copyrights are summarized 
in separate reports for each of 
the following countries: Argen- 
tina, Colombia, Cuba, Ecuador, 
Guatemala, Japan, Mexico, and 
the Crown Colony of Hong Kong. 
In addition, reports on the Do- 
minican Republic and Paraguay 
soon will be available. 

Entitled “Patent and Trade- 
mark Regulations of ,’ the 
reports describe the kinds of 
rights recognized by each coun- 
try and the requirements for 
patent application and trade- 
mark registration. 

Published in World Trade In- 
formation Service, Part 2, Oper- 
ations Reports, the bulletins are 
available at 10 cents each from 
the Superintendent of Docu- 
ments, U. S. Government Print- 
ing Office, Washington 25, D. C, 
or from the U. S. Department of 
Commerce Field Offices. 














Business Situation .. . 
(Continued from Page 3) 


negotiation of the contracts which will 
expire in August 1956. 

Dollar foreign-exchange purchases 
by the Central Bank in March 
amounted to $74,915,840 and were $11,- 
923,922 higher than sales. Dollar-ex- 
change sales in the first 3 months of 
1955 totaled $196,239,597 and were 
$14,855,042 greater than purchases. 
However, as a result of the heavy 
demand for bolivares by the petroleum 
companies to pay the first install- 
ment of income taxes due on 1954 
earnings, dollar purchases in April are 
estimated to have exceeded sales by 
approximately $52.5 million. It is 
therefore anticipated that dollar pur- 
chases will exceed sales by about $37.5 
million for the first 4 months of the 
year. Total gold and other interna- 
tional reserves of the Central Bank 
were equivalent to $459,867,251 on 
March 31. 


Government disbursements in 
March amounted to 206,375,359 boli- 
vars (1 bolivar—US$0.30) and were 20,- 
517,642 bolivars more than revenues. 
Disbursements in the first 9 months 
(July 1954-March 1955) of the fiscal 


ECONOMIC CONDITIONS ABROAD 


Small Establishments 


Predominant in France 


About 54.2 percent of industrial and 
commercial establishments in France 
employed no salaried workers in 1953 
but were operated only by the owner 
or by two persons, often man and wife, 
according to a survey made by the 
French National Institute of Statistics. 
and Economic Studies. 


A total of 2,051,487 nonagricultural 
establishments are recognized official- 
ly as such under the provisions of a 
decree, July 15, 1948. 


Of the remaining 45.8 percent of 
enterprises—those employing salaried 
workers—81.4 percent employed 5 
workers or fewer, the largest number, 
or 47.1 percent, employing only 1 
worker. Those employing 6-10 workers 
represent 8 percent; 11-20 workers, 
4.7 percent; 21-50 workers, 3.7 per- 
cent; 51-100 workers, 1.1 percent; and 
101 workers or more, 1.1 percent. 


These figures confirm the tradi- 
tional structure of economic activity 
in France, which always has been 
characterized by dispersion in a large 
number of small units. Many of these 
units are of a family character. The 
dispersion is particularly marked in 
commercial estbalishments in the re- 


‘ tail trade, but small units also pre- 


dominate in industry to a greater ex- 
tent than is usual in other countries. 


At the end of 1953, only 122 estab- 
lishments in France were employing 
more than 2,000 workers. Of these, 
the largest number—28—were in the 
metallurgical industry, while 17 were. 
producing motor vehicles and bicy- 
cles, 12 were in electrical construction, 
and 11 in naval construction. 

The most numerous and smallest es- 
tablishments were those engaged in 
distributing agricultural products and 
foodstuffs, 343,552 units, followed by 
construction, 223,783; retailing bever- 
ages and tobacco, 189,360; and making 
clothing, 102,758. Hotels and restau- 
rants numbered 101,969.—Emb., Paris. 





year 1954-55 totaled 2,124,270,605 boli- 
vars and revenues totaled 1,866,248,351 
bolivars. The resulting deficit of 258,- 
022,254 bolivars reduced Treasury re- 
serves to 191,800,863 bolivars as of 
March 31. However, as a result of 
heavy income-tax receipts from the 
oil industry and the public in April, a 
substantial surplus for the month is 
indicated.—_Emb., Caracas. 





A substantial reduction in the 
Turkish raisin crop for 1955 is ex- 
pected because of severe frost dam- 
age. For this reason, farmers’ debts 
to the Agricultural Bank are being 
postponed, and land tax is being can- 
celled upon certification of one-third 
or more damage. 
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FOREIGN GOVERNMENT ACTIONS 





‘Pakistan To Stockpile Essentials 


The Government of Pakistan has put 
into effect a plan for building up stocks 
of essential goods within the country 
to help avoid delays in the issuance of 
import licenses. Specified goods are to 
be permitted entry on a consignment 
basis for storage in bonded warehouses 
in Karachi and Chittagong and may 
be cleared out of bond against import 
licenses as required. 

In the past, delays in the issuance of 
import licenses have made it difficult 
for importers to place orders for ship- 
ment within the period of validity of 
their licenses. 


Under the newly announced pro-. 


gram, established importers or repre- 
sentatives of suppliers and manufac- 
turers of the specified goods will be 
eligible to apply for their import, for 
stocking in bond, on consignment 
basis. Such imports must be effected 
without remittance of foreign ex- 
change and will be entirely at the risk 
of the firm or individual placing the 
goods in bond. Remittance for im- 
ported goods will be permitted only 
after clearance from the bonded ware- 
house under import license. 


Although the plan makes no guar- 
anty that import licenses will be 
granted for all goods allowed to be 
entered for warehousing, provision is 
made for permission to reexport any of 
the goods at any time before having 
been cleared through customs. 


Goods Considered Essential 


Items which may be stockpiled 
under the plan include galvanized 
iron pipes above three inches in di- 
ameter; iron or steel billets; tin plate; 
galvanized sheets; black sheets; elec- 
trical sheets; pig iron; aluminum 
eircles (for East Pakistan only); 





Portugal Fixes Gasoline 
Price and Specifications 


The Portuguese Director General 
of Fuels has fixed the octane rating 
and tetraethyl-lead content of all 
gasoline, imported or domestic, dis- 
tributed in Portugal, the Azores and 
Madeira, at 79 R. M., and 0.4cm.3, re- 
spectively, effective June 15, by an 
order of May 18. 


The order also provides that the 
present price of 4.60 escudos per liter 
(about US$0.64 per gallon) is to con- 
tinue in force. 


A study is to be made within 60 
days on the question of the distribu- 
tion and price criteria of a new 
high-test gasoline to be manufactured 
by the SACOR refinery in Lisbon. No 
information is available on the speci- 
fications of the proposed high-test 
gasoline. 


aluminum, brass, tin, and zinc ingots; 
white metal; tools and workshop 
equipment; 

Chemicals, drugs, and medicines; 
dyeing and tanning substances; car- 
bon black; electrical instruments, ap- 
paratus, and appliances; ball, roller, 
and taper bearings; machinery and 
millwork, including agricultural 
equipment; brake fluid, lubricating 
oils and greases; essential oils; pig- 
ments and dry colors; 

X-ray and cinematograph films, un- 
exposed; milk food, malted milk, and 
ovaltine; raw rubber; parts and ac- 
cessories of airplanes, ships, and motor 
vehicles; thermoplastic molding com- 
pounds; and sizing materials—exclud- 
ing maize starch. 

Pakistan has maintained a strin- 
gent import policy for some time. Im- 
port licenses for most commodities are 
not normally issued as liberally for 
imports from the dollar area as from 
soft-currency sources. Information 
concerning Pakistan’s import policy 
for the first 6 months of 1955, includ- 
ing a list of items licensable from the 
United States, was published in For- 
eign Commerce Weekly, January 17, 
1955, page 11. 





Credit Restrictions in 


Syria Eased Slightly 


New regulations to ease controls on 
the banking structure have been is- 
sued by the Council of Money and 
Credit, following action by many local 
banks to restrict credit severely, based 
on financial regulations passed by the 
Council in April. (See Foreign Com- 
merce Weekly, June 6, 1955, p. 9.) 


These new regulations permit a fur- 
ther 3 months’ period in which banks 
should establish a minimum 15-per- 
cent cash reserve against demand de- 
posits (Decision 54/B2), recommend 
that the Banque de Syrie et du Liban 
refrain from settling its open advances 
with other banks until October and 
liquidate them gradually after that 
time (Decision 46/B2), and recom- 
mend that bills resulting from the 
purchase of trucks be given the same 
preferential rediscount rates as those 
established for bills resulting from the 
sale of “machinery, implements, and 
equipment for use in industry or agri- 
culture” (Decision 47/B2).—Emb., Da- 
mascus. 





The Netherlands will import about 
386,000 short tons of oilseeds in the 
year 1954-55, according to the Foreign 
Agricultural Service. This represents 
an increase of about 30,000 tons from 
1953-54. 





Colombia Frees Products 


From Price Controls 


Colombia has removed price 
controls from aviation gasoline, 
motor gasoline, kerosene, tractor 
fuel, diesel fuel, fuel oil, and 
asphalt, by decree 1494 of May $1, 
The measure provides that the 
distributing companies shal] 
keep the Ministry of Mines and 
Petroleum informed of any 
changes in prices. 

According to the Ministry, de- 
control is justified now by the 
expansion of refinery capacity, 
better distribution to the major 
centers of consumption, and in- 
creased competition that now 
exists in the distribution of pe- 
troleum products.—Emb., Bogota. 











Lebanon Reclassifies 
Items, Alters Duties 


Lebanese import duties and tariff 
classifications have been revised fe 
cently on electric elevators, steel 
alloys, paper intended for fruit wrap- 
ping, and cotton sacks. 

Customs duties on electric elevators 
have been increased for the sole pur- 
pose of enlarging customs receipts, ag 
no hoisting machines of any kind are 
manufactured in Lebanon. 

The exemption of special steel alloys 
from duty under the normal tariff 
is intended to encourage Lebanese 
manufacturers. A similar exemption 
for fruit wrapping paper is to encour- 
age apple and citrus fruit exports. 


The system of duty assessment on. 


cotton sacks has been changed to dis- 
courage the import of sacks and thus 
foster their local production. 

The Lebanese tariff items affected 
and their duties, with former rates 
shown in parentheses, are as follows: 


Effective May 9: 

707, Special steel alloys, free (11 percent ad 
valorem ). 

833, Hoisting, loading, unloading, extracting, 
and excavating machines and outfits: (a) Elec 
tric elevators (revised classification), 15 pef- 
cent ad valorem (10 percent). 

(b) Other, 10 percent ad valorem (un- 
changed). 

421, Paper in rolls or sheets, figured, (c¢) 
ordinary wrapping paper, decorated, s 
ized, glossy on both sides: (1) Figured paper im 
sheets intended for fruit wrapping (revised 
classification), free (20 percent ad valorem). 

(2) Others, 20 percent ad valorem (un- 
changed). 

Effective May 19: 

594, Sacks: (b) Made of cotton cloth— 
cotton sacks shall be subject to the duty on 
the cotton material of which they are 
plus 10 percent (25 percent ad valorem). Note: 
Bags made of jute, formerly exempt, and bags 
made of other fabrics, formerly 25 percent 
ad valorem, unchanged. 

Effective May 21: 

867, Medical electric and X-ray apparatus: 

(b) Tubes, lamps, and valves, 11 percent ad 


valorem (25 percent). 
—Emb., Beirut. 
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\Syria Relaxes Controls 


On Foreign Exchange 


New measures to stimulate the de- 
yelopment of an active local market 
in foreign exchange by relaxing some 
of the present controls over the trans- 
fer of exchange acquired from exports 
of Syrian produce, were adopted by 
the Syrian Exchange Office on May 14. 

Recognized Syrian banks now may 

e export exchange received from 
their customers in the category of 
free exchange instead of turning it 
over to the Exchange Office. 


Formerly, banks were required to 
gll all foreign exchange acquired 
through export transactions to the 
Exchange Office, which in turn sold 
it back to the banks, as needed, at a 
higher rate. This requirement did not 
apply to free exchange—that acquired 
through tourism, remittances, and 
other “invisible exports’—but since 
exports normally earned at least 175 
percent of Syria’s foreign exchange, 
the Exchange Office’s buying and 
sling rates for export exchange de- 
termined the price of all exchange 
regardless of source. 

The new relaxation of controls is 
expected both to add flexibility and 
economies to local media for conduct- 
ing exchange transactions, and to 
narrow the gap between buying and 
selling prices of exchange. 

Under the new regulations, foreign 
importers of Syrian produce may 
maintain so-called nonresident ac- 
counts in Syrian banks, in Syrian cur- 
frency, and may pay Syrian exporters 
for their imports directly from these 
accounts. The Exchange Office, by 
canceling the requirement that all 
foreign exchange acquired in such 
transactions be routed through its 
own office, hopes to encourage the 
pricing of Syrian export commodities 
in world markets in Syrian pounds. It 
is believed that the recent growth 
in the Syrian economy, particularly 
the volume of its agricultural exports, 
Makes this feasible for the first time. 
—Emb., Damascus. 





India Changes Import Rules 


On Dollar Area Newsprint 


Newsprint may now be imported 
from the dollar area, the Government 
of India announced on May 17. 


Individual importers will be given 
quotas equal to 110 percent of their 
imports from the dollar area in any 
One of the 3 fiscal years between 
April 1, 1952, and March 31, 1955. 
These quotas are in addition to similar 
Quotas based on soft-currency im- 
Ports. 

Previous regulations required im- 
Porters to obtain their entire needs of 
hewsprint from the _ soft-currency 
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area, under quotas based on their pre- 
vious imports from all sources. An im- 
porter who has already obtained a 
license under the latter plan may ex- 
change it for 2 separate licenses en- 
titling him to import newsprint from 
both areas, with separate quotas 
based individually on past imports 
from each area. Different base years 
may be used, if desired. 


Argentina, U. S. S. R. 
List Exchange Goods 


A protocol to the 1953 Argentine- 
U.S. S. R. trade and payments agree- 
ment, signed May 19, lists the goods to 
be exchanged between the two coun- 
tries during the calendar year 1955. 

Exports of Argentine products to 
the U. S. S. R. are to consist of 5,000 
to 6,000 metric tons of wool, 23,000 tons 
of cattlehides, 60,000 tons of linseed 
oil, 20,000 tons of mutton, 2,000 tons of 
other meats, and unspecified amounts 
of butter, preserved meat, and mis- 
cellaneous products. 

Imports frqn the U. S. S. R. by Ar- 
gentina are to include 500,000 tons of 
fuel oil, 50,000 tons of gas oil, 205,000 
tons of iron and steel, 15,000 tons of 
rails and accessories, 2,000 sets of 
wheels and axles, 5,000 tons of cellu- 
lose, 2,000 tons of aluminum, 80,000 
cubic meters of spruce lumber, 1,000 
tons of asbestos, dyes, chemicals and 
drugs to a value of $600,000, ah un- 
specified amount of coal and miscella- 
neous products, and $4 million worth 
of capital goods. 

Trade also may be carried on in 
other commodities in addition to those 
listed in the protocol. 








Mexico Adds More Items to 
Prior Export Control List 


Portland cement and sheets and 
blocks of clay have been added to the 
list of items requiring a prior export 
permit from the Mexican Ministry of 
Economy effective June 8. The tariff 
classifications affected are as follows: 

30-42, Portland cement, white. 

30-43, Portland cement, not specified. 


70-27, Bricks, sheets, slabs, and roof tiles of 
clay, cement, stone, or gypsum. Export control 
applies only to sheets and bricks of clay under 
this classification. 


—Diario Oficial, June 8, 1955. 
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FOREIGN GOVERNMENT ACTIONS 


Uruguay, Yugoslavia 
Sign Trade Pact 


A commercial treaty and a pay- 
ments agreement between Uruguay 
and Yugoslavia, providing in general 
for unconditional most - favored- 
nation treatment, and to facilitate the 
exchange of goods between the two 
countries,. were signed in Montevideo 
on May 20. 

The most-favored-nation treatment 
applies to customs duties, import and 
export regulations, and internal taxes, 
but not to the advantages and privi- 
leges granted by either party to pro- 
mote frontier traffic, obligations in- 
volving the establishment of customs 
unions or free-trade zones, and the 
advantage granted by Uruguay, in the 
past or future, to Paraguay and 
Bolivia, exclusively. 

The payments agreement provides 
that all trade between the contracting 
parties shall be effected in terms of 
U. S. dollars, with a reciprocal credit 
of $2 million dollars to be established 
in the National Bank of Yugoslavia. 
In the event that this amount is ex- 
ceeded, the debtor country, upon re- 
quest, would be required to make set- 
tlement in amounts of not less than 
$100,000 by means of transfers to a 
designated U.S. bank or by dollar cash 
remittances. - 

The agreements arc subject to rati- 
fication by both signatory Govern- 
ments and will come into force 15 days 
after the exchange of ratifications. 
They will remain in force for a period 
of 1 year and for successive annual 
periods thereafter, unless denounced 
by either party upon 3 months’ prior 
notice —Emb., Montevideo. 





Venezuela Modifies Tariff on 
Cardboard for Special Use 


The Venezuelan tariff classification 
for cardboard utilized in the manufac- 
ture of cards for accounting and sta- 
tistical machines has been revised, ef- 
fective June 1, by resolution No. 88, 
May 30, of the Customs Bureau of the 
Ministry of Finance, published the 
same date. 


The action was taken, according to 
the text of the resolution, to amplify 
the facilities for the import of this 
type of cardboard by eliminating the 
restrictions as to width. 

The tariff classification now reads as 
follows: 


No. 248 Cardboard: (H) Special, in bobbins, 
utilized in the manufacture of cards for ac- 
counting and statistical machines, 0.05 bolivar 
per gross kilogram. Note: This type of card- 
board must not contain more than 5 percent 
of ashes, nor be thicker than 0.21 mm. Each 
import must be authorized by the Ministry 


of Finance. 
—Emb., Caracas. 
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AUSTRIA 


Removes Some Excise Taxes 


Austria has eliminated excise taxes 
on the following commodities, effective 
April 1: Sugar, sweetening agents, 
acetic acid, matches, lamp bulbs, il- 
luminants, and playing cards. The 
excise taxes had been levied on these 
items in addition to the regular import 
duties and the turnover equalization, 
or sales tax. 

Spirits, salt, and tobacco still are 
subject to the special monopoly fees. 
Excise taxes remain in effect for 
beer, wine, mineral oil; and cigarette 
paper. 


CEYLON 


Reduces Tea Export Duty 


The duty on tea exported from Cey- 
lon has been reduced from 1 rupee to 
one-half rupee a pound, effective June 
8 (1 rupee = US$0.21). 

A previous reduction in the export 
duty on tea from 1.30 to 1 rupee was 
reported in Foreign Commerce Weekly, 
May 16, 1955, page 13. 


CUBA 
Exempts Egg Imports From Duty 


Cuba has exempted from the pay- 
ment of duties, consular fees, and taxes 








—except the gross sales tax—imports 
of eggs weighing not less than 18 
ounces a dozen, up to and including 
July 15. The action was effected by 
decree No. 1274, published May 10. 


Exempts Imports of Fresh Beef 


Cuba has exempted imports of fresh 
beef from all duties, consular fees, and 
taxes collected at customhouses, in- 
cluding the gross sales tax until July 
31. The action was taken to alleviate 
the meat shortage in the country and 
was effected by decree No. 1273, pub- 
lished May 10. 


Suspends Tax on Baby Chicks 


Cuba has suspended collection of 
the head tax of 5 cents on imports of 
baby chicks, because it now is consid- 
ered excessive. The suspension was 
effected by decree No. 1265, published 
in the Official Gazette on May 24. 

The tax, levied on all animals im- 
ported into or exported from Cuba, 
has been collected since January 2, 
1951, as announced in Foreign Com- 
merce Weekly, January ,29, 1951, page 
11, and September 5, 1949, page 20. 


GUADELOUPE 


Sets Foreign Liquor Quotas 


In order to take care of the tourist 
industry requirements, the French 
overséas department of Guadeloupe 





———e 


in the French West Indies, has es. 
tablished annual quotas of 6,000 liters 
(1 liter=1.0567 quarts) of whiskey and 
4,000 liters of gin, which may be im- 
ported into that prefecture from for- 
eign sources, according to executive 
order No. 55844, dated May 16. 


INDIA 


Reduces Tea Export Duty 


The duty on tea exported from In- 
dia has been reduced to 4 annas qa 
pound, from a previous rate of 8 
annas, effective May 1. 

For the purpose of determining the 
export duty, the price of tea is fixed 
at 2 rupees, 7% annas a pound, com- 
pared with 3 rupees, 5% annas a 
pound prior to May 1. (1 rupee=16 an.- 
nas or US$0.21.) 

The ad valorem equivalents of the 
new and old duties are 10.19 percent 
and 14.95 percent, respectively. 


PAKISTAN 


Denies Jute Shippers Licenses 


The Director of Jute Prices of the 
Government of East Bengal, Pakistan, 
has issued a list of 101 firms licensed 
to export raw jute during the 1955-56 
season. The licenses of 144 other 
shippers were not renewed for alleged 
past malpractices.——Emb., Karachi. 








Peruvian Business .. . 
(Continued from Page 2) 


a single “wildcat” well being drilled 
and barely two geophysical parties at 
work. Unfavorable results have been 
obtained in that area over the past 
2 years. One American firm has shifted 
the bulk of its specially designed 
exploration equipment more than 1,000 
kilometers south to the sand-covered 
sedimentaries lying near Pisco and 
Iea, where geophysical testing was 
underway in May and eventually will 
determine whether the area warrants 
drilling for oil. 


In the Montana of eastern Peru, ex- 
ploration was proceeding as fast as 
weather and transport conditions per- 
mitted. Having completed seismo- 
graph work on its concessions along 
the Maranon River, another Ameri- 
can firm was moving in a rig to the 
first of four sites, and actual drilling 
was expected to begin by mid-June. 
On concessions close to the Ucayali 
River, two other attempts will be made 
to strike oil—one near Orellana by 
Ganso Azul in combination with Peru- 
vian Oils and Minerals and the other 
just east of Contamana by a German 
firm under contract with the Peruvian 
“Oriente” Co. Two newcomers to the 
zone—Trans-Western del Peru S. A., 
and the Cerro de Pasco Corp.—have 
raised the total area now under con- 


cession for oil in eastern Peru to al- 
most 22 million acres. 

The bill submitted by the Peruvian 
Government to Congress requesting 
authorization to negotiate loans up 
to a total of US$20 million for irriga- 
tion works in the Department of Ica 
was promulgated as law No. 12302 
dated May 5, 1955. These loans will 
be for a maximum period of 20 years, 
will bear interest at 5 percent an- 
nually, and will be placed at par. The 
loans will not come under a recent 
authorization of a bond issue of 650 
million soles for irrigation. 

On April 30, 1955, an agreement was 
signed to extend technical aid in irri- 
gation, highways, and industry by the 
U. S. Government to Peru. The agree- 
ment sets up a special semiautono- 
mous organization known as a servicio. 

On May 14, the Legislature au- 
thorized the Government to borrow 1 
billion soles for the purpose of financ- 
ing low-cost housing; the bill was 
awaiting the President’s signature at 
the end of the month. 


A representative of the construction 
firm of George Wimpey & Co., Ltd., 
London, arrived on May 11 to continue 
negotiations with the Peruvian Gov- 
ernment for the financing and con- 
struction of modern installations at 
the ports of Salaverry and Paita, north 
of Callao, and the southern port of 
Pisco. It is understood that a final 


contract may be signed specifying that 
financing of the projected port works, 
if undertaken, would be carried out 
through the Sindicato Peruano Britan- 
ico S. A. 

Lima’s third and largest supermar- 
ket was opened at the end of April 
and another was under construction. 


Bill Would Abolish Monopoly 


The Peruvian Senate on May lil 
approved the administration’s bill 
abolishing the tobacco monopoly es- 
tablished about 50 years ago, and re- 
turning this industry to private enter- 
prise. The bill was referred to the 
Chamber of Deputies for considera- 
tion. 

A contract in the amount of US$3.35 
million for supplying the equipment 
of the Employees Social Security Hos- 
pital was signed on May 25 by the 
Peruvian Government and an Ameri- 
can firm, the latter to finance the 
project. All of the equipment and in- 
stallations are to be delivered within 
a year and payment will cover 5 years. 

Another contract for the equipment 
of the Military Hospital, Lima, 
amounting to over $3 million is ready 
to be signed by the Government and 
an American hospital supply company, 
which will be financed 60 percent by 
private interests in this country and 
40 percent by the Export-Import Bank, 
according to Peruvian press reports. 
—Emb., Lima. 
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WORLD TRADE LEADS 





NATO Work Planned New Credits Allocated by ECSC 


In France, Luxembourg 


New projects in Luxembourg and 
France, totaling $1,325,714, have been 
opened to U. S. bidders under the 
international competitive bidding pro- 
cedure of the North Atlantic Treaty 
Organization (NATO), the Bureau of 
Foreign Commerce has announced. 

The projects in Luxembourg, involv- 
ing work on the extension of the 
Luxembourg airport runway, are de- 
scribed as follows: 

Supplying 1.25 million cubic meters 
of fill, of which 10 batches of 100,000 
cubic meters each must be 30 to 70 
percent sand, and the rest hard or 
semihard rock; 5 batches of 50,000 
cubic meters each must be at least 
80 percent hard rock, the rest sand; 
estimated cost $700,000. 

Construction of about 16,000 square 
meters of concrete and concrete- 
asphalt runway, taxiway, and apron 
30 centimeters thick; about 22,000 
square meters of macadam roadway 
with concrete-asphalt surface; and 
about 5,000 meters of canals for drain- 
ing runways and taxiways; estimated 
cost $340,000. 

Interested firms must announce 
their intention to submit bids prior 
to July 1, to L’Ingenieur d’Arrondisse- 
ment des Ponts et Chaussees, 7 rue 
Albert Premier, Luxembourg. Speci- 
fications will be available at that ad- 
dress after July 1, and bids must be 
submitted there before July 21. 

Potential bidders should furnish in- 
formation to the Luxembourg office 
regarding comparable work done for 
U. S. Government agencies. 


Airfields to Be Camouflaged 

The French project calls for the 
camouflaging of 12 airfields in France 
covering a total surface of 3.12 million 
Square meters as follows: 

Brienne-Le-Chateau, Chalons-Vatry, 
Chambley, Chaumont-Semoutiers, 
Chenhvieres, Dreux-Senonches, Etain- 
Rouvres, Evreux-Fauvilln, Laon-Couv- 
ron, Phalsbourg-Bourscheid, Toul- 
Rosieres, Vouziers-Sechault. 

Firms interested in bidding should 
communicate with M. Dugas, French 
Delegate to NATO, Palais de Chaillot, 
Paris, by July 5. 

Information submitted by appli- 
cants should include: Name and ad- 
dress of the enterprise and summary 
information on its legal form; names 
and references of its president and 
chief director; statement of its finan- 
cial resources and proof of financial 
Stability; number and categories of 
personnel concerned in administrative 
or technical supervision who may be 
available for supervising the project 
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The High Authority of the European 
Coal and Steel Community has made 
the third allocation of credits, totaling 
$17.54 million, out of funds originating 
from the $100 million loan contracted 
for several months ago with the United 
States for the purpose of modernizing 
the coal and iron-ore industries of 
ECSC member countries. 

The additional credit allocation is 
as follows: 


Coal Mining and Coke Production 


GOSTRR oc cvncsacovetpoasseteuvevens ,670,000 
DORE. o vcnde ddgsesccdectisocessennal 3,700,000 
Total. ...ccbheciscccetabocsssngnecs 10,370,000 


gory are as follows: Eschweiler Berg- 
werksverein, Kohlscheid, Aachen; Gel- 
senkirchener Bergwerks A. G., Essen; 
Bergwerksgesellschaft Hibernia A. G., 
Herne; Gebr. Stumm GmbH, Zeche 
Minister Achenbach, Brambauer; 
Gewerkschaft Auguste Victoria, Marl- 
Huls; Erin Bergbau A. G., Castrop- 
Rauxel; Arenberg Bergbau GmbH., 
Essen; Hoesch Bergwerks A. G., Dort- 
mund; Societe Saarbergwerke, Saar- 
brucken; and Halbergerhutte GmbH, 
Brebach/Saar (Hauts Fourneaux et 
Fonderies Halbergerhutte SARL). 


Electric Power Stations 


GERD 000 ccececcdscvcesouceesobocus $3,520,000 
GORE cevcccccccvcaccevstvccssevceseosve 1,700,000 
BO cic cecdvedhebivetcacdonens 5,220,000 


Firms receiving credits in this cate- 
gory are as follows: Bergwerksgesell- 
schaft Hibernia A. G., Herne; Kloeck- 
ner Werke A. G., Duisburg; Markische 
Steinkohlengewerkschaft, Heesen/ 
Westfalen; Societe Saarbergwerke, 





on a part-time basis, and on a full- 
time basis; 

Details of important contracts re- 
cently concluded for projects of the 
same type as that for which applica- 
tion is being made, together with 
statement of the value of each proj- 
ect; designation of governmental or- 
ganizations and firms for whose ac- 
count or under the direction of whom 
references may be obtained if neces- 
sary. 

Copies of these resumes should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D.C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO 
international bidding program may 
be obtained on request from the Com- 
mercial Intelligence Division, U. S. 
Department of Commerce, or from 
any Department of Commerce Field 
Office 


Saarbrucken; and Altenessener Berg- 
werks A. G., Essen-Altenessen. 


Iron Ore mining 


Firms receiving credits in this cate- 
gory are as follows: Eisenwerks Gesell- 
schaft Maximilianshutte A. G., Sulz- 
bach-Rosenberg; and Erzbergbau 
Siegerland A. G., Betzdorf/Sieg. 


It is not known to what extent the 
enterprises receiving the loan may 
wish to consider purchase of materials, 
services, and equipment in the United 
States. U. S. manufacturers and 
suppliers, however, may want to com- 
municate with the listed firms re- 
garding possible business opportuni- 
ties. 

The High Authority’s objectives, and 
its intention to apply for a loan, were 
reported in Foreign Commerce Week- 
ly, February 8, 1954, page 5. The first 
allocation of credits under the loan, 
totaling $59.1 million, was reported in 
Foreign Commerce Weekly, January 10, 
1955, page 15. The second allocation 
of credits under the loan, totaling 
$5.3 million, was reported in Foreign 


Commerce Weekly, May 9, 1955, page 
17. 





Port of Ghent Offers 


Advantages to!Investors 


The advantages of the Port of 
Ghent, Belgium, for private invest- 
ment have been emphasized for a 
group of American officials, including 
representatives of the U. S. Depart- 
ment of Commerce marketing mission 
to the Brussels International Trade 
Fair. 


The Ghent port authorities cited a 
number of advantages offered by their 
city, including better than average 
plant sites and excellent transporta- 
tion facilities by water and land. 

The Port of Ghent has a long record 
of efficient and economical operation 
and can accomodate ships of 8,000- 
ton capacity and 27-foot draft. Canals 
are being widened and rail connec- 
tions are being improved. Over 150 
new gantry-type cranes have been 
installed along with improved portside 
warehousing. 

Highly skilled labor is reported to 
be available in the area, and port labor 
costs are said to be consistently lower 
than those otherwise found in Bel- 
gium. Because of the unemployment 
in this area, the Belgian Government 
is prepared to offer special induce- 
ments to interested businessmen in 
the way of tax concessions, low-inter- 
est loans and the like. 
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Consultants Recommend Call for Tenders on 
Kariba Hydroelectric Project in Rhodesia 


French consultants called in to sur- 
vey the Kariba hydroelectric project 
in Rhodesia have reported that pre- 
liminary study has progressed to the 
extent that the Government could is- 
sue a call for bids. 

A contractor should be selected to 
begin work in July or August of this 
year on the riverbank coffer dams and 
the diversion tunnel, it was recom- 
mended. The second urgent step is the 
preparation of tenders to be sent out 
by the end of this year at the latest, 
for the main civil engineering work, 
and for the supply of mechanical and 
electrical plant. If work were to begin 
shortly, the first energy from the dam 
could be supplied in 1960, it was es- 
timated. 

The site under consideration is ex- 
cellent and. could be developed without 
further study, the report stated. The 
most crucial part of the project in- 
volves diverting the Zambesi River, 
scheduled to be accomplished in 1957. 

The dimensions of the dam itself are 
given as follows: Dam wall at least 
400 feet high, 2,000 feet long at the 
crest, and 100 feet long at the bottom; 
more than 230 miles of throwback 
along the river line; 1,600 square miles 
of surface area covered; and 130 mil- 
lion acre-feet of storage volume. 


One filling of the dam, it is estim- 
ated would supply sufficient water for 
Salisbury—at its present consumption 
rate—for 8,000 years. There should be 
enough water, without interfering 
with power production, to irrigate by 
gravity more than 200,000 acres of su- 





New Zealand in Market for 


Snowplow With Attachments 


The New Zealand Tourist and Pub- 
licity Department is inviting bids until 
July 14 for one snowplow with attach- 
ments, for operation with a 3-ton Bed- 
ford truck. 


The plow is to be the reversible 
spring trip straight blade type, with a 
moldboard approximately 81 feet long 
and 25 inches high, capable of straight 
plowing, and with right- or left- 
angled plowing width of approximate- 
ly 85 inches, fitted with adjustable 
cast-steel runners and all standard 
equipment. Hydraulic lift not re- 
quired. 


A copy of the specifications, Tender 
No. S. M. Q. 8802, is available for re- 
view on loan from the New Zealand 
Government Trade Commissioner, Du- 
pont Circle Building, 1346 Connecticut 
Avenue NW., Washington 6, D. C. 

U. S. manufacturers should send 
bids direct to the Stores Manager, 
Ministry of Works, Wellington C.1, 
New Zealand. 


gar and cotton. An even greater area 
would be benefited by mechanical 
means. 


If Rhodesia cannot provide the staff 
necessary for the project, the report 
continued, personnel must be re- 
cruited from neighboring countries or 
from Europe. Permanent housing sites 
are being considered, preferably those 
on higher ground. While quarters for 
Europeans would have to be air-condi- 
tioned, this is a relatively inexpensive 
item, it was stated. The tsetse fly is 
a more vexatious problem, but the 
Public Health Services will try to elim- 
inate the fly in the affected areas. 

Railway line extensions needed for 
the project are scheduled to be com- 
pleted by the end of 1956. The present 
access road will be improved imme- 
diately to enable a 5-ton vehicle to 
pass along it during the dry season 
and a 3-ton vehicle during the rainy 
period. A new road could be built by 
the end of 1956. 

Preliminary information on this 
project was published in Foreign Com- 
merce Weekly, May 16, 1955, page 20. 





New Zealand Invites Bids 


For Electrical Equipment 


The State Hydro-Electric Depart- 
ment at Wellington is inviting bids 
for the supply of the following elec- 
trical equipment: 

eTwo 20,000 - kilovolt - ampere, 
110/66/11-kilovolt transformer banks 
and spare units for the Kikiwa and 
Stoke substations. Specifications, S. H. 
D. 22/153 /21, identified as contract No. 
278. Bidding period closes October 11. 

eOne 50,000-kilovolt-ampere 110/33 / 
11-kilovolt transformer bank and 
spare unit for the Halfway Bush sub- 
station. Specifications, S.H.D. 22/54/21, 
identified as contract No. 279. Bidding 
period closes October 18. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or 
the New Zealand Government Trade 
Commissioner, Dupont Circle Building, 
1346 Connecticut Avenue NW., Wash- 
ington 6, D. C. Requests should specify 
the item of interest. 

Bids should be sent direct to the 
New Zealand State Hydro-Electric De- 
partment at Wellington, New Zealand. 





Chile’s 1955 bean harvest is esti- 
mated at 1,880,000 bags, 7.6 percent 
larger than the previous crop of 1,750,- 
000 bags, and the largest since 1940, 
when 2 million bags were produced, 
the Foreign Agricultural Service re- 
ports. 





——— 
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India To Purchase 


Fire Tenders 


The Government of India ig 
inviting bids until July 7 for the 
supply of 2 fire crash tenders 
and 4 domestic fire tenders, to- 
gether with 2 years’ maintenance 
spares. 

Bid forms may be obtained 
from the Accounts Officer, India 
Supply Mission, 2536 Massachu- 
setts Avenue NW., Washington 
8, D. C., for $3 each. Requests 





should specify Tender No. P/SM- 
1/25420-F /III. 

Bids should be sent direct to 
the Director General, Supplies 
and Disposals, Shahjahan Road, 
New Delhi, India. 











Greece Wants X-ray 
Film, Other Items 


The Greek Government is inviting 
bids for the supply of the following 
equipment and materials: 

21,600 dozen X-ray films. Bids will 
be accepted until July 14 by IKA- 
Social Insurance Institute, Supply 
Department, 4 Kapodistriou Street, 
Athens. 

eSpare parts for dental units, X- 
ray dental machines, and dental 
chairs. Bids will be accepted until 
July 7 by IKA-Social Insurance In- 
stitute at the given address. 

eElectrical equipment, including 
watt-hour meters, transformers, un- 
derground cable (low tension), out- 
door boxes (low tension), indoor boxes 
(high tension), 3-phase air circuit 
breakers (low tension), and uncovered 
copper conductors. Bids will be ac- 
cepted until July 30 by the Electric 
and Water Supply Co., Larissa. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Re- 
quests should specify the item of in- 
terest. 





Egypt To Buy Locomotives 


The Egyptian Government is invit- 
ing bids until July 19 for 93 diesel 
hydraulic locomotives and 10 mixed 
traffic diesel locomotives. 

The specifications may be purchased 
for $28.70 each from the Egyptian Em- 
bassay, 2310 Decatur Place NW., Wash- 
ington, D.C. This procurement is au- 
thorized under Foreign Operations 
Administration PIOC No. 62-33-182-9- 
50091. 
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Turkish Bank to Call for 


Bids on Construction Work 


The Turkish Maritime Bank an- 
nounces to competent U. S. contrac- 
tors that invitations for bids on the 
construction of warehouses and block 
offices at Salipazari quay in the Port 
of Istanbul will be issued at an un- 
specified future date. 


A brochure on the project, in Turk- 
jsh and English, has been published 
containing architects’ sketches, a de- 
scription of the proposed construction, 
and general bidding terms. Qualified 
firms wanting to receive further in- 
formation and bid forms when avail- 
able are asked to write to Denizcilik 
Bankasi T. A. O., Malzeme Mudurlugu, 
Tophane, Istanbul. 


Copies of the brochure are available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 





U.S. Collaboration Wanted by 
Indian Firm to Set Up Plant 


The India Veneers and Separators 
Co. plans to establish a rubber micro- 
porous battery separator manufactur- 
ing plant. The firm desires the col- 
laboration of a U. S. firm which can 
provide the complete range of ma- 
chinery and equipment, as well as 
technical facilities for the erection 
and operation of such a plant. 


The Indian firm has been manu- 

facturing wooden battery separators 
since 1950, and claims to be a pioneer 
in this field in India. The firm states 
that battery makers in India have 
shown a marked preference for rubber 
separators instead of the wooden 
type. 
Interested firms are invited to cor- 
fespond with The India Veneers and 
Separators Co., Dalhousie, Punjab, 
India. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
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Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regu- 
lations in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


Drugs and Pharmaceuticals: 


Italy—Singal Yatros (manufacturer 
of chemical and pharmaceutical spe- 
cialties, importer, exporter, whole- 
saler), 54 Via S. Ottavio, Turin, is in- 
terested in obtaining licenses from 
American manufacturers to produce 
in Italy medicinal specialties not in 
competition with similar Italian prod- 
ucts. Firm states it would follow 
American formulas to supply the Ital- 
ian market, paying a commission on 
the amount of sales. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 


France—O. Castay Freres (whole- 
saler, exporter), Chateau de Jaulin, 
Bretagne-d’Armagnac, Gers, wishes to 
export direct or through agent very 
good to high quality Armagnac 
brandy, 5 years of age and older, in 
glass bottles of various sizes and types. 
Illustrated leaflet available.* 

France —Entrepots Saint - Martial 
(wholesaler, exporter), 43 rue Poyenne, 
Bordeaux, Gironde, wishes to export 
direct or through agent good- to high- 
quality red and white Bordeaux wines, 
in glass bottles of 75 centiliters each 
or in wooden casks. 

Bands and Belts: 

Germany — Maschinenband-Weberei 
Gebruder Koter (manufacturer), 12- 
18 Tempelhofer Damm, Berlin-Tem- 
pelhof, wishes to export direct or 
through agent very good quality silk 
or perlon driving bands and belts, 
double or single woven, with and with- 
out special impregnation making the 
material acid, oil, and gasoline re- 
sistant. Firm states band and belts can 
be made in any length or width de- 
sired, or endless. Firm wishes to ap- 
point an agent in each of the western, 
middle, and eastern regions. Set of 
samples available.* 

Containers: 

Italy—Giuseppe Farlano (manufac- 
turer of ichthyologic material, ex- 
porter, wholesaler), 68 Via Santa Giu- 
lia, Turin, wishes to export direct or 
through agent a patented apparatus 
called Porfar for transportation of 
ichthyologic material from production 
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plants to the market and spreading 
places. Firm states that with a small 
quantity of water it is possible to 
transport any kind of live fish without 
the risk: of mortality, because during 
transportation the oxygen consumed 
is replaced and the water kept fresh. 
Descriptive information in Italian 
available.* 
Electrical Appliances: 


Germany—Elektra GmbH (manu- 
facturer, exporter, wholesaler), 34a 
Elberfelder Strasse, Hagen/Westt., 
wishes to export direct or through 
regional agents electrical household 
appliances, including Elektra extra 
light-weight flatirons, waffle irons, 
toasters, and heaters. Leaflets with 
price information, in German, and 
sample flatiron available.* 


Hides and Skins: 


France—H. E. Sabarthes Fils (com- 
mission merchant, importer, exporter), 
34 rue Chevaliere, Mazamet, Tarn, 
wishes to export direct or through 
agent natural-color or dyed dressed 
sheep and goat skins. 

Machinery: 

Germany—Dalex-Werk, Niepenberg 
& Co., GmbH (manufacturer, export- 
er), Wissen, Sieg, Nisterau, wishes to 
export direct or through agent elec- 
trical welding machines, including 
welding transformers, rectifiers, con- 
verters, and spot-welders. Booklet 
available.* 

Switzerland—Guggisberg & Keller 
Foundry and Machinery Factory 
(manufacturer), Oberburg, wishes to 
export direct or through agent high- 
precision automatic trimming and 
thread-spinning machines. Set of 
leaflets available.* 

Marble: 


Spain—Nicasio Perez, S. A. (manu- 
facturer, wholesaler, exporter), Lucio 
del Valle s/n, Madrid, wishes to ex- 
port direct or through agent 1,500 
square meters monthly of each of the 
following colors of marble: Red A, 
cream V, coral, beige, black-grande 
antico, and white. 

Ore: 

India—S. V. Subramaniam & Sons 
(mine owners & exporters), 28 St. 
Mark’s Road, Bangalore 1, Mysore 
State, wishes to export direct 200 long 
tons monthly of high-grade manga- 
nese ore of minimum 85%, MmoO,; 
3% Fe maximum; 0.1% phosphorus 
maximum. 

Pinions and Pivoting Glass: 

Switzerland—Leon Charpilloz, S. A. 
(manufacturer, exporter), 65 route 
Cantonale, Malleray, wishes to export 
direct or through agent high-preci- 
sion pinions and pivoting glass for 
watches, and control and measuring 
apparatus. 

Sporting Goods: 

Italy—Raviolo (manufacturer), 19 
Via Lagrange, Turin, wishes to export 
direct high-grade bowling balls of 
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synthetic material for Italian bocce 
game. Illustrated leaflet with price 
information, in Italian, available.* 

Textiles: 

England—Bolingbrooke Fabrics, Ltd. 
(wholesaler, exporter), 30 Baker St., 
London, W. 1, wishes to export direct 
jacquard cotton poplin for men’s 
shirts, 2/100 x 2/100; 144 x 76 super- 
combed Egyptian yarn, 35/36”; average 
lump 95 yards. Leaflet available.* 

Tools and Saws: 


Germany—Aug. Hermann Hollmann 
(manufacturer, exporter), 82 Rem- 
scheid-Vieringhausen, wishes to ex- 
port direct or through agent saws and 
tools for wood and metal processing. 
Catalog with price information avail- 
able.* 

Wool: 


France—H. E. Sabarthes Fils (com- 
mission merchant), 34 rue Cheva- 
liere, Mazamet, Tarn, wishes to ex- 
port direct or through agent carpet 
wool or backwashed wool for combing. 

Wrought Iron Objects: 


Denmark—Bent Toldam (manufac- 
turer), 47 Vejlegaardsvej, Vallensbaek 
pr. Brondby Strand, wishes to export 
direct to all areas, except California, 
first-class artistic articles in wrought 
iron, such as clock frames, lanterns, 
candlesticks, and wall brackets. Sets 
of photos and sample of candlestick 
available.* 


EXPORT OPPORTUNITIES 


Automotive Parts: 

Saudi Arabia—Salem Hamad Albas- 
sam (commission merchant, importing 
distributor), P.O. Box 206, Jidda, 
wishes to purchase direct automotive 
parts. 

Chewing Gum 

Germany—Import-Josef Klein (im- 
porter, manufacturer’s agent), 30 Ho- 
henzollernstrasse, Bonn a. Rh., wishes 
to purchase direct and seeks agency 
for chewing gum. Firm also is inter- 
ested in representing American firms 
in the confection industry as a sales 
agent on a commission basis for ar- 
ticles suitable for the German mar- 
ket. 

Coal: 

Germany — Hansa Kontor-Aussen- 
handels GmbH (importer, exporter), 
16 Friesenplatz, Koeln a. Rh., wishes 
to purchase direct hard coal in 10,000 
ton lots. Firm desires to receive offers 
only from mines or from their export 
organizations. 

Clothing and Accessories: 


Germany—Moderegger & Co. 
porting distributor, wholesaler), 44 
Schauenburgerstrasse, Hamburg, 
wishes to purchase direct high-grade 
quality nylon stockings and socks, and 
nylon underwear, as well as novelties 
in this line. Firm wishes to purchase 
from manufacturers, only, with exclu- 
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Greece Invites Bids on 


Gates for Dams 


The Ministry of Communica- 
tions and Public Works, Service 
of Hydraulic Works, Construc- 
tion Division, Athens, has issued 
an international bid invitation 
for the construction, shipping, 
assembly, and erection of slide 
and segment gates for the diver- 
sion dams of the Acheloos, Ali- 
akmon, and Axios rivers. 

Bids will be accepted by the 
Ministry of Communications and 
Public Works through July 16. A 
copy of the bid announcement 
and specifications and a set of 
drawings are available for re- 
view on loan from the Commer- 
cial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce, 
Washington 25, D. C. 











sive sales rights for all of Western 
Germany. 


Containers: 


Dominican Republic—Hartmann & 
Wehrenberg (commission agent, man- 
ufacturer’s representative), Box 52, 
Santiago, wishes to purchase direct 
wooden barrels from U. S. manufac- 
turers to be used in the export of bee 
honey. Firm wishes to receive offers 
in U.S. dollars net c. i. f., and informa- 
tion as to wood used, size, etc.; bar- 
rels of 250 to 300 kilograms capacity 
are preferred. 

Electrical Goods: 


Switzerland—Lugos, S. A. (import- 
ing distributor, for retail and whole- 
sale, and manufacturer’s agent), 61, 
rue de la Paix, La Chaux de Fonds, 
wishes to purchase direct and obtain 
agency for good-quality small electri- 
cal equipment, including but not 
limited to amusement games for res- 
taurants and cafes; phonographs; 
grills; toasters; records; and ampli- 
fying apparatus. 

Foodstuffs: 


Germany—Julius Von Engelbrech- 
ten (importer of foodstuffs), 9 Ball- 
indamm, Hamburg 1, wishes to pur- 
chase direct from U. S. processors 
dried turtle meat. 

Feedstuffs: 

Italy—Amedeo Di Martino (hog 
breeder, cheese manufacturer), Piazza 
della Vittoria, Rifreddo, Cuneo Prov- 
ince, wishes to purchase direct from 
U. S. manufacturers or exporters feed 
for livestock, particularly hogs, en- 
riched with antibiotics, such as strep- 
tomycin and penicillin. 

Grains: 


Saudi Arabia—Salem Hamad Albas- 
sam (commission merchant, importing 





distributor), P.O. Box 206, Jidda, 
wishes to purchase direct wheat, flour, 
and rice. 

Hardware: 


Sweden—AB. N. K. Kirstensson (im. 
porter, wholesaler, exporter), 9 Re. 
geringsgatan, Stockholm, wishes to 
purchase direct articles and speciaj- 
ties for sale to hardware dealers. 

Machinery: 


Australia — Queensland Metal (Go, 
Pty., Ltd. (manufacturer of bar sgol- 
der), 33-37 Bowen St., Brisbane, wishes 
to obtain a wire solder machine that 
extrudes solder which is then rolled 
and cut for ribbon soldering of cans, 
Firm would prefer to hire such a ma- 
chine on a royalty basis, and believes 
that it would be able to sell from 30 
to 50 tons of solder per year. Firm 
states it also would consider pur- 
chasing the machine if it can obtain 
an import license. A third alternative 
would be the hiring or purchase of a 
second-hand machine. 

World Trade Directory Report being 
prepared. 

Dominican Republic—Hartmann & 
Wehrenberg (commission agent, man- 
ufacturer’s representative), Box 52, 
Santiago, wishes to obtain a c. i. f£ 
offer on the following machinery: 1 
reconstructed sandpaper buffing ma- 
chine, 50” useful width, arranged for 
individual operation by means of cu- 
neiform belts, with an electric motor 
of 220 volts, 60 cycles in 3-phase alter- 
nating current; as well as 1 recon- 
structed rotating press for tanning, 
modern construction, heavy type, es- 
pecially for all types of sole leather, 
with 2 cloths of rolled felt arranged 
for individual operation by means of 
cuneiform belts with an electric mo- 
tor or 220 volts, 60 cycles for 3-phase 
alternating current useful with 1820 
mm. yield per hour, 40-60 halves (% 
sides). One man service, space will 
occupy 3420 x 1300 x 1350 mm. high. 

Israel—Joint Pipe Imports Ltd. (im- 
porters of galvanized, black steel, and 
aluminum pipes; manufacturers of 
steel pipes from 6” and upward; com- 
mission merchant), 28 Rothschild 
Blvd., P.O. Box 2212, Tel Aviv, wishes 
to purchase direct a hydraulic press 
for a steel pipe plant suitable for pre- 
forming steel plate edges prior to roll- 
ing tubes; maximum length of tube 
joints 20 feet. 

Press should be capable of preform- 
ing edges with a single stroke and suit- 
able dies, or multiple strokes and V- 
shaped dies. Length of edges to be 
preformed: For steel plates up to 
9/16” thick, 20 ft.; up to 34” thick, 11 
ft.; up to ¥%” thick, 8 ft.; up to I” 
thick 7 ft.; up to 114” thick, 3% ft. 
The radius of the preformed edge 
should suit tubes diameter from 38” 
upward. 


Rolling Mill Products: 
Germany —Establech Gesellschaft 
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eo 


fuer Eisen-, Stahl- und Blecher- 

e m. b. H. (importer, ex- 

r), 2 Convenstrasse, Duesseldorf, 

wishes to purchase direct rolling mill 

ucts, seamless and welded, black 

and galvanized; gas, water, and steam 
tubes; and boiler tubes. 


Textiles: 
Germany —China-Import Henry 
Seifert (importing distributor, ex- 


er), 10, Moenckebergstrasse, Ham- 
purg, wishes to purchase direct textiles 
made of wool and combination wool 
and synthetic fibers for manufactur- 
ing women’s dresses, coats, and skirts. 


AGENCY OPPORTUNITIES 





Chemicals: : 
Belgium—Usines Debbaudt S. A. 
(manufactuer, importer, exporter), 


% rue des Goujons, Brussels, wishes 


_to obtain agency from U. S. manu- 


facturer of chemicals and related 
ucts for painters and industries. 

Israel—_M. A. Altabeb, Ltd. (im- 
porter and manufacturer’s agent for 
chemicals and raw materials for the 
rubber industry), 16 Salomon St., P. O. 
Box 1229, Tel Aviv, wishes to represent 
manufacturers or exclusive export 
agents on a direct basis only for 
plastic raw materials, such as poly- 
ethylene and polystyrene. 

Clothing and Accessories: 

Union of South Africa—Lynes and 
Co. (manufacturer’s agent), 53-58 
Salisbury House, Smith St., Durban, 
wishes to obtain agency for men’s 
and women’s ready-made clothing of 
all types, made of cotton, synthetic 
fiber, and light wool; men’s and wom- 
en’s underwear; and clothing acces- 
sories, such as socks, ties, and hats. 

Foodstuffs: 

Norway—Leif H. Strom (manufac- 
turer’s agent), Dronningensgate 16, 
Oslo, wishes to obtain agency for fresh 
fruits and wheat flour. 

Union of South Africa—Lynes & Co., 
(manufacturer’s agent) 53-58 Salis- 
bury House, Smith St., Durban, wishes 
to obtain agency for canned vege- 
tables and meats, breakfast cereals, 
and candies. 

Household Appliances: 

Germany—Guenter Hugel (manu- 
facturer’s agent), 21 Hohenstaufen- 
strasse, Stuttgart-S, wishes to obtain 
agency for various kinds of kitchen 
appliances and wares. 

Jewelry: 

Union of South Africa—Lynes & Co., 
(manufacturer’s agent), 53-58 Salis- 
bury House, Smith St., Durban, wishes 
to obtain agency for costume jewelry. 

Synthetic fibers: 

Israel—_M. A. Altabeb, Ltd. (im- 
porter and manufacturer’s agent for 
chemicals and raw materials for the 
Tubber industry), 16 Salomon St., P. O. 
Box 1229, Tel Aviv, wishes to repre- 
sent manufacturers or exclusive ex- 
port agents on a direct basis only for 
synthetic fibers. 
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FOREIGN 
VISITORS 











Australia—Leslie T. McClure and 
J. W. Faig, both representing Four ’N 
Twenty Pies Pty. Ltd. (producer, 
wholesaler, and retailer of meat pies), 
and McClure’s Catering Service Pty., 
Ltd., Box 4, Ascot Vale, Melbourne 
suburb, Victoria, are interested in pro- 
duction methods and plant equipment 
used in bakeries in the United States, 
and request technical information on 
techniques and methods used in the 
manufacture of doughs, etc. 


Was scheduled to arrive June 23, via 
San Francisco, for a visit of 52 days. 
U.S. addresses: Cliff House, San Fran- 
cisco—June 23-29; Congress Hotel, 520 
S. Michigan Ave., Chicago, Ill—July 
6-13; and National City Bank, 55 Wall 
St., New York, N. Y. Itinerary: San 
Francisco, Los Angeles, Chicago, De- 
troit, Buffalo, New York, Washington, 
and possibly other cities. 

Australia—Owen A. Wright, repre- 
senting Commonwealth Motors, Ltd., 
no address given, Canberra, is inter- 
ested in retail distribution of new and 
used cars, servicing and spare parts. 
Was scheduled to arrive June 25, via 
Los Angeles, for a visit of 1 month. 

U. S. addresses: c/o Australian Gov- 
ernment Trade Commissioners, 206 
Sansome St., San Francisco, and 636 
Fifth Ave., New York, N.Y. Itinerary: 
Los Angeles, San Francisco, Chicago, 
Detroit, New York, and Boston. 

World Trade Directory Report being 
prepared. 


British East Africa—Mrs. Gladys K. 
Rydon (farmer), P. O. Box 101, Arusha, 
Tanganyika, is interested in exporting 
highest quality papain. Mrs. Rydon is 


also representing the Tanganyika Pa- 
pain Assn. while in the United States. 
Scheduled to arrive July 4, via New 
York, for a visit of 2 months. U. S. 
address: c/o Dr. Arthur Harris, 14256 
Ventura Blvd., Sherman Oaks, Calif. 
Itinerary: New York, Los Angeles, San 
Francisco, and possibly other cities. 

World Trade Directory Report being 
prepared. 

India—A. A. Rahimtula, represent- 
ing Hyderabad Chemicals & Fertilizers 
Ltd. (manufacturer of chemicals and 
fertilizers), Secunderabad, is inter- 
ested in financial and technical par- 
ticipation of U. S. firms in his com- 
pany, with particular emphasis on the 
exploration of possible sources of raw 
materials in India, such as phosphates 
and pyrites, for the manufacture of 
fertilizers. 

This company’s interest in obtaining 
financial and technical assistance was 
publicized in Foreign Commerce 
Weekly, September 6, 1954, page 13. 
He is now in the United States until 
July 4 or 5. U. S. address: Waldorf 
Astoria Hotel, 50th and Park Ave., 
New York, N. Y. 





NEW TRADE LISTS 
AVAILABLE 














Egypt in Market To Buy 


Radio Components 


The Wadi Natroun Depart- 
ment, Cairo, a section of the 
permanent Council for the De- 
velopment of National Produc- 
tion of the Egyptian Govern- 
ment, is inviting bids until July 
11 for the supply of various com- 
ponents for radio receiving sets. 

A copy of the bidding condi- 
tions and specifications is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids should be sent direct to 
the Chairman of the Board, 
Wadi Natroun Department, Par- 
liament Building, Cairo, Egypt. 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained by 
firms domiciled in the United 
States from this Division and from 
Department of Commerce Field Of- 
fices. The price is $1 a list for 


and industry data collected in the 
course compiling each list. 
Brief extracts from these data 
follow each title for which such 
data are available. 


Medicinal and Toilet Preparation 
Importers and Dealers—Paraguay. 

Musical Instrument Importers and 
Dealers—Philippines.—The Philippines 
is primarily an importer of musical 
instruments, but the value of total 
imports has averaged only about $600,- 
000 annually. Wind instruments are 
not manufactured; in the provinces 
craftemen manufacture guitars, ban- 
jos, and ukeleles as a household in- 
dustry with little or no machinery. 
There are a few assemblers of radios. 

About one-third of total imports 
consists of musical-instrument acces- 
sories and parts; and perhaps another 
third, of pianos and phonographs. Im- 
ports of all other types of instruments 
are negligible. Accessories and parts 
come mostly from Germany and Great 
Britain; pianos and phonographs, 
from the United States. Musical in- 
struments are not exported. 

Oil (Animal, Fish, and Vegetable) 

(Continued on Page 27) 








UTILITIES AND SERVICES 








West Germany Enacts Legislation 
To Improve Highway System 


West Germany’s new traffic finance law provides much needed funds 
for the maintenance of existing roads and the building of additional 


autobahns and Federal highways. 


It seems unlikely, however, that road improvement and extension will 
catch up with the growing traffic burden. 


As more and more freight moves 
on West Germany’s highways, the 
inadequacy of her road system be- 
comes increasingly apparent. Ger- 
many is using a 1937 highway system 
to accommodate road traffic that has 
increased, in many instances, 250 per- 
cent over the prewar level. 


Although aware of the need, it has 
not been financially possible for the 
Federal Government to undertake an 
adequate road building program. An- 
nual expenditures on. road construc- 
tion still are approximately 40 percent 
lower than the 1937 construction 
volume. 


Traffic has increased in most sec- 
tions anywhere from 100 to 150 per- 
cent during the past 15 years. The 
means available for maintenance ex- 
penditures for the 2,163 kilometers of 
autobahns and 22,016 kilometers of 
Federal highways for which the Fed- 
eral Government is responsible have 
not been sufficient to do the job. 


Bridges Reconstructed 


Further progress was made in 1954 

the reconstruction of war-destroyed 
road bridges. One of the most im- 
portant bridge projects attempted in 
post-war Germany was completed with 
the opening of the autobahn bridge 
across the Rhine near Rodenkirchen 
south of Cologne. Considerable prog- 
ress has been made in restoring lanes 
to service on autobahn bridges, thus 
removing a number of traffic hazards. 


From 1948 to 1953, approximately 41 
kilometers of autobahns were built 
and during 1954 that figure was ap- 
proximately doubled. The approaches 
around the new bridge to Cologne 
have been completed and work has 
been finished to close the gap between 
the Cologne-Frankfurt and the Frank- 
furt-Mannheim routes near the Rhine- 
Main Airport. 


In 1954, for the first time, a plan 
was worked out in advance for the 
diverting of traffic in order to ex- 
pedite the repair of frost damage to 
the roads. All principal users of the 
road were notified well in advance 
concerning road closures and diver- 
sions. 

Traffic on the autobahns has in- 
creased since 1947 from 250 to 300 
percent and on other highways from 
100 to 150 percent. Trucks make up 
about 30 percent of the vehicular traf- 
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fic on Federal roads and by weight 
they constitute approximately 65 per- 
cent of the traffic. 





Tourist Expenditures 
In Italy Increase 


Expenditures by foreign tourists in 
Italy are estimated to have increased 
approximately 30 percent since 1951. 

1954 Italian revenue from tourists 
is estimated at $335.5 million, of which 
approximately 93 million was in U. S. 
eurrency. This estimate is based on 
information from the Italian Govern- 
ment’s tourist statistical agency, ENIT. 

The ENIT estimates are much closer 
to actual expenditures than the offi- 
cial data, published in the balance-of- 
payments reports, which are based on 
the amount of foreign currencies ac- 
quired by the Government through 
legal exchange operations, and do not 
take into consideration free-market 
currency transactions or the use of 
blocked lire accounts by tourists. 

In 1954, foreign visitors with pass- 
ports totaled 9,327,512, of which 3,827,- 
512 were excursionists. The 5.5 million 
tourists were divided into 6 different 
categories corresponding to hotel 
classification, as follows: Luxury 8 
percent: first 20 percent; second 31 
percent; third 23 percent; fourth 13 
percent; and roominghouses 5 percent. 

The average length of sojourn was 
estimated to range from 5.5 days in 
luxury hotels to 3.5 days in rooming- 
houses. Average daily expenditure 
was estimated to range from 14,000 lire 
for luxury hotels to 2,500 lire for 
roominghouses. 





investment in 


VENEZUELA 


conditions and outlook 
for United States investors 


$1 


S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S$. Government Print- 
ing Office, Washington 25, D. C. 
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Hydroelectric Project 
Planned in Algeria 


The Algerian Assembly has 
proved the Oued Djendjen hydroelee. 
tric project which consist of: 

eA hydroelectric plant, with a 114. 
000-kilowatt generating capacity ¢g. 
pable of producing annually a magi. 
mum of 160 million kilowatt-hours, 
located at Mansouria on the Algerian 
coast between Bougie and Djidjelli, 

eA complex of dams and tunnels 
constructed in the rugged Kabylie 
mountains south of Mansouria, to 
ply water for the generating plant, 

Construction of this Oued Djendjen 
hydroelectric project will cost approx- 
imately 13 billion francs (350 franeg= 
US$1) and will require 4 years to com- 
plete. 

Eventually, supplementary dams 
and generators may be constructed in 
several stages to increase the annual 
production of electric power to 4 
million kilowatt-hours. In view of the 
fact that Algeria consumed about 
827 million kilowatt-hours of electric- 
ity in 1954, the Oued Djendjen power 
project will play an important part in 
the future industrial development of 
Algeria. 

At the current rate of increase of 
power consumption, Algeria is expect- 
ed to be straining the capacity of its 
present facilities when the Djendjen 
project goes into production. 





Austria Increases Use of 
Danube River Facilities 


About 22.5 percent of total Austrian 
imports in 1954 was transported by 
Danube River shipping, as compared 
with 16.5 percent in 1953. Coal from 
Germany to Linz, amounting to mofe 
than 70,000 tons a month, represented 
the largest item in these ship-carried 
imports. 

Exports from Austria via river ship- 
ping are on a much smaller scale, 
involving mainly mineral-oil products 
and sheet metal. 

In line with its policy of expanding 
the use of river transportation facili- 
ties, Austria has concluded an agree 
ment with Rumania which provides 
that 40 percent of Austrian-Rumanian 
trade will be carried on by Austrian 
river vessels. 

The Austrians intend next to re 
acquire the Danubian Steamship Co. 
from the Soviet Union, as provided 
for in the State Treaty, after which 
they hope to reestablish Danube River 
traffic from Germany to the Black Sea 
in the prewar trade pattern. 





U. S. exports of iron and steel total- 
ed 3,157,961 net tons in 1954, a 
against 3,434,054 tons exported in 1953, 
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ClevelandWillBeHost 


To Atomic Exposition 


The Atomic Exposition will be held 
at the Public Auditorium in Cleve- 
Jand, Ohio, December 10-16. Spon- 
sored by the American Institute of 
Chemical Engineers in conjunction 
with the Joint Nuclear Congress spon- 
sored by 22 business, technical, and 
scientific societies in the United 
States, this exposition is operated by 
the International Atomic Exposition 
with offices at 931 Book Bldg., Detroit, 
26, Mich. 

Not only atomic power plants, re- 
actors, and their components will be 
covered but also the application and 
utilization of isotopes in industry, 
medicine, and agriculture. 

According to the exposition man- 
agement, six types of audiences are 
being developed: 

eManagement, engineering, and 

scientific personnel in the nuclear 
power and allied fields 

eUsers and potential users of ma- 

terials, equipment, services, etc., 
based on nuclear developments. 
eProducers of components, materi- 
als, equipment, and services for 
use in the nuclear fields. 
eCompanies not primarily interested 
in nuclear developments but look- 
ing for “ideas that may be useful” 
to them. 
eRepresentatives of 
and education. 
eGeneral public (during nonbusi- 

, hess hours only). 

Exhibits of interest to these audi- 
ences are being accepted from West- 
ern Eurgpean countries as well as the 
United States and Canada. 

All inquiries should be directed to 
International Atomic Exposition, 931 
Book Bldg., Detroit 26, Mich. 


government 





Egyptian Air Traffic 


Increases in 1954 


Overall air traffic to, from, and 
through Egypt in 1954 increased sub- 
stantially over the 1953 level, accord- 
ing to statistics released by the Egyp- 
tian Civil Aviation Department. 

Recent trends in passenger move- 
Ment in scheduled and nonscheduled 
air service at Cairo International Air- 
port are shown in the following tabu- 


. lation: 

Arrivals Departures Transit 
SC 45,617 49,598 101,649 
EE ncacseetiecs 46 643 49,386 84,933 
SESS 59,592 113,304 
taketnereedie 83,079 84,848 133,505 
Monthly average 
RE vine wescnsees 3,801 4,133 8,470 
RRR 3,887 4,115 7,078 
SNE Sh bows meio 4,712 4,966 9,442 
Desh icevsce<sse 6,923 7,070 11,125 
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Demand Grows for British Aircraft 


The demand for Viscount aircraft 
is increasing throughout the world; 
186 Viscounts so far have been sold. 
Vickers, although almost overwhelmed 
with customer interest, is reported 
still to be quoting delivery dates as 
early as mid-1957 for the enlarged 
Viscount—the 800. 

Trans-Canada Airlines has upped 
its Viscount order from 22 to 25, the 
total value of which is about £8,500,- 
000 ($23,800,000). It is announced that 
the 86 Viscounts so far sold to opera- 
tors in North America—including also 
60 to Capital Airlines and 1 to the 
Canadian Department of Transport— 
amount to approximately $91,500,000. 


Servicing Facilities Offered 


Vickers, Rolls Royce, and Bristol 
have recently announced rather ex- 
tensive plans for establishing after- 
sales servicing facilities for aircraft 
and power plant customers. With re- 
spect to the Viscount, four main spares 
depots have been set up—one, at Wey- 
bridge, Vickers’ headquarters in Eng- 
land, which most U. S. operators have 
visited; the second in Melbourne; the 





Panama City, Colon 
Expand Phone Service 


Panama City and Colon have in- 
creased the number of new telephones 
installed in 1954 over those in 1953. 

The following table based on data 
supplied by the electric power com- 
pany which owns and operates the 
telephone service in Panama City and 
Colon, illustrates the increase: 

Telephones in operation 


Panama City Colon 
 avctvccsctasnen 14,300 2,700 
Bils.o 90 ctkes esmetes 13,300 2,600 
SEG co dalicitmatedenn 12,200 2,400 


Percentagewise, the increase at Pan- 
ama City in 1954 was 74% percent over 
that for 1953; and the increase in 1953 
over 1952 was 9 percent. At Colon the 
increase was 4 percent in 1954 over 
1953, and 8 percent in 1953 over 1952. 
There was, thus, some slackening off 
in the percentage of increase at both 
places. 

The power company states that it 
plans to install new telephone equip- 
ment in both cities. 


In 1955 a total of 500 new tele- 
phones will be installed at Panama 
City, and by the end of 1956 it is 
expected that a total of 1,500 new 
telephones will have been installed. 

At Colon, by the end of 1956, approx- 
imately 200 new telephones will be in- 
stalled; it was indicated, however, 
that any upsurge in the Colon econ- 
omy, such as might result from in- 
creased Free Zone activity, might well 
cause a revision upward in the figures 
mentioned.—Emb., Panama. 


third in Winnipeg; and the fourth in 
Alexandria, Va., which will supply 
Capital Airlines with Viscount air 
frame replacements on what Vickers 
calls an over-the-counter basis. 

Vickers is said to provide an air 
frame and electrical services engineer 
free of charge to each new Viscount 
operator for a minimum of 6 months. 
For major repairs and overhauls, Vick- 
ers will send working parties from 
England as required. 

Rolls Royce, whose engine powers 
the Viscount, maintains a stock of 
Dart power plant spares at its plant 
in Montreal and is making resident 
engineers available in Washington to 
assist Capital Airlines for as long as 
may be necessary. A similar spare 
supply organization exists in Mel- 
bourne and an overhaul and repair 
base has also been established in 
Australia. 

Parallel plans for servicing such 
Britannias as may be sold throughout 
the world have been made by the 
Bristol Aircraft Company. 

British European Airways an- 
nounced on May 12 that for the fiscal 
year ended April 30 it made a net op- 
erating profit of approximately £50,000 
($140,000). Considering that the air- 
line has consistently experienced sub- 
stantial losses since its inception, this 
development is a most significant one. 
Credit will undoubtedly go to the Vis- 
count and its passenger appeal. 

The extent to which Viscount turbo- 
prop aircraft are used by Air France— 
which possesses 12 of these aircraft— 
in its network of European services is 
graphically illustrated in a _ travel 
folder recently issued by that company 
entitled “Vacances Viscount en Eu- 
rope” (Vacations in Europe by Vis- 
count). 

This folder shows a network of 15 
services radiating out of Paris, of 
which 10 are served by Viscount air- 
craft, as follows: 

Paris-London 

Paris-Copenhagen-Stockholm 

Paris-Dusseldorf-Hamburg 

Paris-Munich-Vienna 

Paris-Zurich 

Paris-Geneva 

Paris-Milan-Athens-Istanbul 

Paris-Milan-Rome-Athens-Istanbul 


._ Paris-Nice-Rome-Athens-Istanbul 
Paris-Madrid. 





U. S. imports of newsprint totaled 
1,193,000 short tons in the first quarter 
of 1955, down slightly from the 
1,202,000 tons imported in the like 
period of 1954, according to Pulp, Pa- 
per, and Board, June 1955, published 
by the Business and Defense Services 
Administration, U. S. Department of 
Commerce. 
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A new thrice-weekly Super DC-6B 
service between Paris and Casablanca 
was inaugurated by the French air- 
lines, Transports Aeriens Interconti- 
nentaux, on May 2. These trips, which 
take slightly more than 4 hours, are 
the only Super DC-6B flights between 
these points. 





A new service on the Veracruz-Ta- 
pachula route was inaugurated on 
May 1 by the National Railways of 
Mexico. The 880-kilometer route runs 
from Veracruz over the Isthmus of 
Tehuantepec and along the Pacific 
Coast to Suchiate on the Guatemalan 
border. Five trains will operate on 
this route, although three actually 
will be in service at any given time 

The National Railways of Mexico 
plans to initiate a 3-year program for 
the rehabilitation of this railroad.— 
Emb., Mexico City. 





Greek coastal cargo vessels, 250-500 
gross registered tons, are to be equip- 
ped with radiotelephones, providing a 
means for direct communication be- 
tween the vessels and Greek port au- 
thorities and others along the entire 
Greek coastline. 

Larger coastal vessels, already pro- 
vided with radiotelegraphic facilities, 
may also install the new equipment. 

Construction of seven radiotele- 
phone stations—one is already com- 
pleted—is contemplated as part of the 
project. 





Tenders for the construction of 
terminal buildings at the new airport 
in Salisbury, Rhodesia, will be accepted 
or modified, depending on the outcome 
of a study now being made of the 
whole plan of airport development 
according to the country’s Ministry of 
Commerce and Industry. 

The tenders have not yet been con- 
sidered, but reportedly, the ministries 
concerned are examining the whole 
plan to determine whether reductions 
in cost would be possible without im- 
pairing essential facilities. 

Contractors think there might be 
delay in building because tenders, 
ranging between £393,000 and more 
than £447,000, were more costly than 
the Government expected, according 
to reports. 


Construction of the new El Coco In- 
ternational Airport in Costa Rica may 
be far enough along to permit Lineas 
Aeraes Costarricenses, S. A. (LACSA) 
to begin international operations 
there on or about June 9. At least 1,800 
meters of runway, together with mini- 
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mum facilities, will be completed by 
June 9, for use of the carrier’s two 
new Convair 340’s, now in service. 
Other users may be required to wait 
until the remaining 500 meters of run- 
way are completed, continuing in the 
meantime to operate from La Sabana. 
The four international aviation 
companies operating in Costa Rica 
have agreed to make temporary in- 
stallations at the airport for their own 
account, until such time as the State 
is able to undertake permanent in- 
stallations. The four carriers—LACSA, 
Pan American KLM, and TACA Inter- 
national—were to have met to discuss 
the construction of a temporary build- 
ing for passenger services to cost 
about CR$1 million. (CR$1.00— 
US$0.17857.)—Emb., San Jose. 





Sabena’s summer schedule, in effect 
since April 17, calls for 7 flights a 
week on the _ Brussels-Leopoldville 
route and 5 on the Brussels-Stan- 
leyville route. An eighth flight to 
Leopoldville was scheduled to start 
June 25, making 13 flights in all. 

In 1954 Sabena carried 78,965 pas- 
sengers on its lines within the Congo, 
a figure almost equal to the entire 
white population of the Colony. 

A large airport has been proposed 
for the eastern part of the Congo. 
according to press reports. 





The French national air carrier, Air 
France, was to have celebrated at 
Dakar and Buenos Aires, its 2,178th 
crossing of the South Atlantic and the 
25th anniversary of French air serv- 
ice between France and South Amer- 
ica. 

On May 12, 1930, the announcement 
states, a mail flight was made by a 
Latecoere 28, equipped with floats, be- 
tween Saint Louis in Senegal and 
Natal by the Compagnie Generale 
Aeropostale. This service, subsequently 
taken over by Air France following 
that company’s establishment on May 
31, 1933, was first opened to passengers 
in 1936. 





The Communications Minister of 
India has disclosed plans for expan- 
sion of Air India International serv- 
ices in the fiscal year ending March 
31, 1956. Mileage is to be increased 
from 3.7 million to 5.1 million, while 
capacity ton-miles will be raised from 
23 million to 44.1 million. 


Service to Tokyo, which was sched- 
uled to begin May 7, will be increased 
to 2 flights weekly; flights to Europe 
and United Kingdom will be upped 
from 4 to 6 a week. The addition of 
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North Canada To Haye 


CheaperTransportation 


Cheaper transportation is the key to 
northern Canada’s economic— 
mineral—development. Thus pointed 
out Minster Jean Lesage in deseri 
Canada’s broad economic development 
program during the House of Com. 
mons consideration of the expenditure 
estimates of the Department of North. 
ern Affairs and National Resources, 


By providing cheaper transporta- 
tion and by conducting intensive geo. 
logical surveys the Government hopes 
to create an economic climate attrac. 
tive to private capital and to settlers, 

The cheapest transportation “for 
distances of 300 or 400 miles or more” 
is still by rail. Accordingly the Goy.- 
ernment is discussing the economic 
implications of a railway line from 
Grimshaw, Alberta, to Pine Point on 
Great Slave Lake where the Consoli- 
dated Mining and Smelting Co. of 
Canada, Ltd., has outlined what is 
the world’s largest known lead-zine 
orebody. 

Meanwhile the Government has 
made provision for more road building 
and has persuaded the Northem 
Transportation Co., a Crown steam- 
ship line operating on the Mackenzie 
River, and the Canadian Pacific Air- 
lines to reduce their rates to and in 
the north. 





Construction To Begin on 
Greek Hydroelectric Project 


Final agreement on the construc- 
tion of the Megdova River hydroelec- 
tric and land-development project in 
Greece was signed on May 5, by the 
Greek Public Power Corporation, 
PPC, and the French combine com- 
posed of Omnium Lyonnais and 
COTECI. Construction will begin in 
July. 

Total value of the project is esti- 
mated at from US$12 to US$13 million. 
Expenditures in foreign exchange, 
amounting to about one-half the 
value of the project, will be drawn 
from credits granted by the French 
Government. Expenditures in drach- 
mas will be progressively drawn from 
PPC’s own resources. 


In addition to the further electrifi- 
cation of the country affected by the 
project, irrigation of part of the Car- 
ditsa plain will be achieved. The cul- 
tivation of cereals in that area will be 
replaced by intensive cultivation of 
other agricultural products of greater 
value, thereby trebling the revenue of 
that region. 





5 new Superconstellations has made 
this increased service possible-—Emb., 
New Delhi. 
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World Taxicab Show 
To Open in Detroit 


Manufacturers, distributors, 
and wholesalers abroad, as well 
as in the United States, are in- 
yited to display their products at 
the 14th Annual Convention and 
International Taxicab Trade 
Show to be held at Hotel Statler, 
Detroit, Mich., October 23-26, 
under the sponsorship of the 
American Taxicab Association. 

According to officials of the 
association, leading manufac- 
turers in the taxicab field at- 
tribute their success in this mar- 
ket to regular attendance at 
these annual shows, and to con- 
sistent advertising in ATA News, 
official publication of the Ameri- 
can Taxicab Association. 

For further information, write 
the American Taxicab Associa- 
tion, Inc., 4415 North California 
Avenue, Chicago 25, Il. 














Number of U. S. Tourists 
in Sweden Increases 


The total number of visitors to 
Sweden from the United States in 
1954 was 65,878. Visitors in 1954 from 
the Federal Republic of Germany 
numbered 103,545, while those from 
the United Kingdom totaled 50,341. 
Visitors from all countries, excluding 
Denmark, Finland, and Norway, 
totaled 339,769. 


These statistics are contained in a 
compilation entitled “Sweden, Travel 
Statistics 1949-1954,” issued by the 
Swedish Tourist Traffic Assoc., Stock- 
holm, and do not include visits from 
Danish, Finnish, and Norwegian na- 
tionals, as they are not required to 
complete entry cards. 

Except excursionists from nearby 
countries, most of the visitors came 
as tourists, although a proportion, of 
course, combined business with pleas- 
ure. 

The total of U. S. tourists has in- 
creased in the past few years as shown 
in the following: 

Total U. S. 


tourists 

DCCs: esthbvenseencndsdebansdeeediante’ 30,320 
Dh Kcct¢eéueebecedesaseecunseubaeaneun 46,294 
cbse tenes cecseeesusevaneveeeeueieel 44,934 
ee Cte eee hae epUOORE SERS ad ORES SEES 48,965 


The monthly figures for 1954 show 
that most of the Americans arrived 
in the months of July, August, and 
June and that May, September, and 
April were the other preferred months, 
in the order named. 





The sixth German Exhibition of Ho- 
tel and Restaurant Equipment, orig- 
inally scheduled to be held in Hanover, 
Germany, October 21-30, has been 
canceled. 
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World Bank Makes Loan of $10 Million 
To Austria; $15.9 Million to Colombia 


The International Bank for Recon- 
struction and Development has ap- 
proved a $10-million loan, to be made 
mainly in European currencies for the 
Lunersee hydroelectric project being 
built in western Austria. 


IBRD also has approved a $15.9 
million loan to the Colombian Na- 
tional Railroads to finance an exten- 
sion of the Magdalena Valley Rail- 
road. Both loans were made on 
June 15. 


The World Bank’s $10-million loan 
to Austria is for the Lunersee—Luner 
Lake—hydroelectric project. This proj- 
ect is expected to earn the equivalent 
of $1.5 million annually from exports 
of power to the Ruhr and southwest 
Germany, and it will make more power 
available in Vorarlberg and Tyrol, the 
two westernmost provinces of Austria. 


Power To Be Exported 


The hydroelectric project will have 
a generating capacity of 190,000 kilo- 
watts. Its main purpose is to supply 
power for export ‘at periods of peak 
demand. The Lunersee will be used 
as a reservoir for the project. A dam 
will be built to raise the storage ca- 
pacity of the lake and its water supply 
will be increased sixfold by diverting 
the run-off of a glacier into the lake 
and by pumping excess water up from 
a basin located below the new power 
station. 


The project includes the construc- 
tion of a power station and the in- 
stallation of generators and pumps; 
the building of a small dam across the 
lower end of the Lunersee; the con- 
struction of a diversion system from 
the Brandner glacier; the construc- 
tion of 6 miles of tunnels, syphons, 
and penstocks to bring water down to 
the power plant and to return pumped 
water to the lake; and the construc- 
tion of a transmission line to the 
German border. An unusual feature 
of the pumping system is that the 
power generators also will serve as 
motors to run the pumps. Low-cost, 
off-peak thermal power from Ger- 
many will be used to operate the gen- 
erators for this purpose. 

The borrower is the Vorarlberger 
Tilwerke, VIW, a power company with 
headquarters in Bregenz in the prov- 
ince of Vorarlberg. The company was 
established with German, Austrian, 
and Swiss capital in 1924 to develop the 
hydroelectric resources of the Luner- 
see and of the Ill River, both in 
Vorarlberg. Because of the predomi- 
nance of German ownership, the com- 
pany has been under public adminis- 
tration since the end of the war. 

In recent years, about 15 percent of 
the power sold by the VIW has been 
used in Vorarlberg and Tyrol, while 


85 percent has been sold to two Ger- 
man companies—the Rheinisch- 
Westfalisches Elektrizitatswerk, which 
supplies power mainly to the Ruhr, 
and the Energie-Versorgung Schwa- 
ben, which chiefly serves the Ger- 
man province of Wurttemberg-Baden. 

Under a long-term agreement with 
the VIW, the two German companies 
and the province of Vorarlberg have 
contracted to buy the power to be pro- 
duced: by the Lunersee project. 

The project will generate electricity 
more cheaply than could be done by 
thermal plants in Germany, and will 
produce power needed to meet sharply 
rising demands in both Germany and 
Austria. The VIW at present operates 
four plants with a combined capacity 
of 365,000 kilowatts. The Lunersee 
project will raise this capacity to 550,- 
000 kilowatts. In addition, the greater 
volume of water from the Lunersee will 
make possible the production of more 
power by the company’s plant at Ro- 
dund, located below the proposed Lu- 
nersee power plant. 


Work Started in 1954 


Work on the project was started in 
the spring of 1954, and is expected to 
be complete by the end of 1958. The 
total cost is estimated at 1 million 
Austrian schillings (US$38.6 million). 
Apart from the bank’s loan of $10 
million equivalent, the funds will 
come from the VIW’s own resources 
from building loans by the power con- 
sumers, and from a loan by the Aus- 
trian Landerbank. 

The bank expects that the greater 
part of this loan will be made in Euro- 
pean currencies and the remainder in 
U. S. dollars. About $7 million of the 
loan will be used to pay for imports of 
equipment, and the rest will be used 
to buy equipment in Austria. 

The Philadelphia National Bank is 
participating in the loan, without the 
World Bank’s guarantee, to the extent 
of $153,000, representing the first ma- 
turity which falls due May 15, 1960. 

This is the second IBRD loan in 
Austria, and the second made there 
for a project which will generate power 
for export as well as for internal con- 
sumption. The first loan, in European 
currencies equivalent to $12 million, 
was made in July 1954 to help finance 
the Reisseck-Kreuzeck hydroelectric 
project, from which power will be ex- 
ported to Italy. 

The bank’s loan is for a term of 25 
years, and bears interest of 434 per- 
cent annually, including the statutory 
1 percent commission charged by the 
bank. It is guaranteed by the Govern- 
ment of Austria. The loan also is se- 
cured by a mortgage on the Lunersee ’ 


(Continued on Page 21) 
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Refrigerators Top Orders Booked 
At Utrecht International Fair 


The 64th International Spring Fair held in Utrecht, Netherlands, 
March 22-31, under the auspices of the Royal Netherlands Industries 
Fair and the Association for the Operation of Fair Buildings, was 
commercially successful, according to all reports. 

The new turnover tax, expected to be lowered in July of this year, 


caused a certain hesitancy on the part 
of some buyers in the consumer-goods 
section, but the smaller quantities of 
goods ordered per buyer were compen- 
sated for by a larger number of orders. 

Many orders have been booked for 
refrigerators, these having been re- 
ceived from restaurants, laboratories, 
hospitals, and other institutions, as 
well as from the retail trade. Refriger- 
ators for domestic use were in much 
greater demand than at former fairs. 

Business transacted in the glass, 
earthenware, and porcelain section re- 
portedly was very satisfactory. Exhib- 
itors of deluxe items expressed their 
satisfaction with the business trans- 
acted. Most of the exhibitors in the 
leatherware sections, however, re- 
ported that business had been slow. 

Special interest was shown in build- 
ing materials, construction machinery, 
metalworking machinery, electro- 
technical apparatus, and plastics. 
Domestic orders were booked for four 
excavators, three side-loaders, a road 
scraper, concrete mixers, silos, and 
hoisting apparatus. 


Belgian Registration Highest 

Foreign buyers were registered from 
60 countries and visitors from 66 
countries—-1,219 from Belgium, 1,082 
from West Germany, 230 from the 
United States, 194 from Indonesia, 
and 179 from England. 

Of the 3,123 exhibitors participating 
1,500 were foreign. In 1946, when the 
first post-war fair was held, there were 
only 681 exhibitors. The consumer- 
goods section had 1,339 exhibitors, as 
compared with 977 in 1946. Exhibits in 
the technical section nearly tripled, 
increasing from 625 to 1,784. 


The fair grounds cover 57,000 square 
meters — 30,700 square meters occu- 
pied by permanent brick buildings; 
9,465, by temporary pavilions and 
other wooden buildings; and 16,000, 
by open-air displays. 

Except for the atomic exhibit, there 
was no direct American participation. 
However, 96 U. S. firms showed prod- 
ucts through their Netherlands agents 
or distributors. Collective foreign ex- 
hibits were shown by Austria, Bel- 
gium, Canada, Czechoslovakia, Great 
Britain, Luxembourg, Switzerland, and 
the U. 8. S. R. 


Although exhibitors were prohibited 
from selling direct at the fair, or- 
ders were booked for future delivery. 





Prodtcts exhibited were generally of 
good-to-excellent quality, and fair 
authorities reported that most of the 
exhibitors made valuable contacts 
from whom future orders could be 
expected. 





German Machine 
Tools To Be Shown 


The Association of German Manu- 
facturers of Machine Tools has an- 
nounced that the annual exhibition 
of the industry will be held in Han- 
nover, Germany, September 11-20. The 
exhibition will be on the same grounds 
used for the German Industries Fair. 

Some 500 exhibitors, according to 
reports, are expected to participate, 
including between 60 to 70 foreign 
firms, the latter being predominantly 
from Austria, Switzerland, the Nether- 
lands, Sweden, the United Kingdom, 
and Belgium. 

The exhibits will occupy seven halls 
of the fairground and will be grouped 
by industry. The equipment to be 
shown will include boring and drilling 
machines; sawing machines; precision 
machine tools and equipment; testing 
and measuring machines; and acces- 
sories for electrical, hydraulic, and 
pneumatic types of machinery. 

A special show illustrating the roles 
of iron and steel in the construction 
of machines, with particular emphasis 
on the building of machine tools, also 
will be presented. 

The Hannover exhibition is being 
held at approximately the same time 
as the American Machine Tools Exhi- 
bition, which is held in Chicago, Sep- 
tember 6-16. Several air flights re- 
portedly have been chartered to bring 
Americans and other guests directly 
from the Chicago show to the closing 
days of the Hannover exhibit. 





India is seeking to increase its steel 
industry capacity to 6.75 million tons 
from its present 2 million, according 
to International Iron and Steel, March 
1955, published by the Business and 
Defense Services Administration, U. S. 
Department of Commerce. 

Contracts let or under negotiation 
would build 1.5 million tons in Govern- 
ment-owned plants and add 0.7 million 
to present private industry. 


Engineering Exhibition 
To Be Held in London 


The 49th Engineering, Marine Weld. 
ing, and Foundry Trades’ Exhibition 
will be held September 1-15, in Olym. 
pia, London, England. 


Some 500 of Britain’s manufacturer 
will display plant equipment cove 
more than 800 classifications of engi. 
neering products. This exhibition 
serves as a showroom and demonstra. 
tion area for the latest developments 
in the application of new techniques, 


The organizers, F. W. Bridges & 
Sons, Ltd., Grand Buildings, Trafalgar 
Square, London, W. C. 2, have pre 
pared a pamphlet outlining the main 
features of the exhibit. A copy of this 
leaflet, plus a copy of the official cat- 
alog which give full details of every 
exhibit, can be obtained upon applica. 
tion to F. W. Bridges & Sons, Ltd 
Also, a complimentary season ticket 
will be sent to anyone in the United 
States upon proof of professional in- 
terest! 
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This U. S. A. emblem was con- 
ceived for use by American ex- 
hibitors to identify their prod- 
ucts at international trade fairs 
anywhere in the world. The em- 
blem also will be prominently 
displayed in U. S. Central Ex- 
hibits and Trade Information 
Centers at trade fairs in which 
the Government will be officially 
participating. 


Three-color posters showing 
the emblem, on a red-and-blue 
background with a gray border 
of stylized cogs denoting indus- 
try, are available in two sizes, 
6 by 7 inches and 22 by 25 inches. 
Copies may be requested from 
the U. S. Department of Com- 
merce, Washington 25, D. C., or 
from the Department’s Field 
Offices. 
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FAIRS AND EXHIBITIONS 





Se 


World Bank .. . 
(Continued from Page 19) 


rties and by an assignment to 
the bank of revenues received by the 
yiw from its exports of power. 


Railway Will Save Time 


The bank’s $15.9-million loan to 
the Colombian National Railroads will 

de a through rail connection 
petween the Caribbean coast and im- 

t cities in the interior, and will 
diminate the need for river transport 
gm route. The chief benefit will be 
faster service, saving 3-4 days in the 
transport of goods. The line also 
should encourage agricultural de- 
ylopment in the area and increase 
the earnings of the National Rail- 


More specifically, it will pay for 
imported equipment and _ services 
needed for the construction of the 
190-mile extension of the Magdalena 
Valley Railroad from Gamarra to 
fundacion; improvements in the per- 
manent way of the 60 miles of the 
railroad to Santa Marta; construction 
of terminal facilities at Santa Marta 
and at Cienega, where the railroad 
and the Barranquilla road intersect; 
the purchase of rolling stock for use 
on the extension; the installation of 
ferry slips; and the purchase of a 
ferryboat and tractor-trailer units. 

The Government is financing the 
jocal currency costs of these facilities 
and the full cost of the construction 
of the highway and the expansion of 
port facilities at Santa Marta. The 
total amount of this Government 
fnancing is estimated at the equiva- 
lent of $20.4 million. 

Construction of the Magdalena Val- 
ley Railroad, which is being built with 
aprevious bank loan, begun early in 
1953, is now about 40 percent com- 
plete, and probably will be completed 
by early 1958. 


Railways To Be Reorganized 


Its construction is part of a larger 
program which will include the reor- 
ganization and rehabilitation of the 
National railways. To assist in carry- 
ing out this program the Government 
has retained the services of engineer- 
ing consultants. Perhaps the most 
important measure taken thus far 
has been the establishment by the 
Government, in December 1954, of the 
Colombian National Railroads, an au- 
tonomous, nonpolitical enterprise to 
Operate the state-owned railroads. 

The earlier loan was made to the 
Colombian Government but the pres- 
ent loan was made directly to the new 
tailway enterprise with the Govern- 
ment acting as guarantor. It is for a 
term of 25 years and bears interest of 
4% percent annually, including the 
statutory 1 percent commission 
charged by the bank. Amortization 
will begin November 1, 1958. 

The Bank of America National 


June 27, 1955 


Indonesian Trade Fair To Feature Products 
Used in Country's Economic Development 


The first of the fall fairs in which 
the United States may participate is 
the one taking place in Djakarta, 
Indonesia, August 18-September 18. 

This fair, an international trade 
and industry fair in the broadest 
sense, will emphasize products used 
in the development of the Indonesian 
economy. All products, however, are 
acceptable for exhibit. 

The 1954 fair featured an inter- 
national motor exhibition, including 
automobiles, trucks, motorcycles, trac- 
tors, and agricultural implements. 

The fair management is authorizing 
governments and private firms to con- 
struct temporary buildings on the 





Illinois Institute Meets 


To Study Trade Problems 


The University of Illinois held its 
Third International Trade Institute at 
Monticello, Illinois, from June 5-10, in 
cooperation with the Illinois Manu- 
facturers’ Association. The purpose of 
this institute was to provide oppor- 
tunity for continued advanced study 
of current problems in international 
trade and its financing. 


Morning and afternoon sessions 
were held each day beginning on Mon- 
day, June 6, with outstanding speak- 
ers in the fields of education, indus- 
try, and Government, giving the ad- 
dresses. The evening sessions were 
devoted to round table discussions of 
the day’s topic with case histories 
being presented. 


The topic for the first day’s session 
was “The Promotion of Foreign Mar- 
kets.” “Financial Arrangements in 
International Trade” was the subject 
of the second day’s addresses and 
round table discussion. On the third 
day, “Foreign Exchange Problems” 
was the subject; and the topic for 
the fourth day was “Taxation in For- 
eign Trade—Foreign Subsidiaries.” The 
final session was devoted to addresses 
on “General Aspects of International 
Trade.” The institute closed with a 
dinner session on Friday, June 10. 


The Fourth Institute will be held in 
the spring of 1956. 





Trust and Savings Association is par- 
ticipating in the loan, without the 
World Bank’s guarantee, to the extent 
of $866,000 representing the first four 
maturities which fall due from No- 
vember 1, 1958 through May 1, 1960. 

This is the tenth World Bank loan in 
Colombia and brings the total amount 
lent there to $94.7 million. Under pre- 
vious loans, $9.9 million was for agri- 
culture, $13 million for electric power, 
$30.9 million for highways, and $25 
million for the Magdalena Valley 
Railroad. 


fairgrounds which cover 40 acres. 

Transportation of exhibit material 
from the port of entry to the fair, 
including clearance through customs, 
will be handled by the fair manage- 
ment upon request. Although products 
for exhibits may be imported duty 
free, regulations stipulate that sales 
of goods should be made through the 
Central Indonesian Exhibition Organ- 
ization and payment made in Indo- 
nesian currency, except where the 
Indonesian Government enforces its 
regulations for payment of foreign 
currency to be transferred to the par- 
ticipants’ countries. 

If present plans for the U. 8S. in- 
dustry-Government exhibit work out, 
a U.S. Trade Information Center will 
be set up at the fair and consultants 
will be on hand to answer inquiries on 
selling and buying in the U. S. market. 
American businessmen, both buyers 
and sellers, are asked to notify the 
U. S. Department of Commerce, Wash- 
ington 25, D. C., of their participation 
in the fair, and to register at the 
Trade Information Center. 

Details on the fair can be obtained 
from the Indonesian Embassy, 2020 
Massachusetts Avenue, NW., Wash- 
ington, D. C., or the Central Indo- 
nesian Exhibition Organization, 
Djalan Kunir 2, Djakarta, Indonesia. 





British Industries Fair 


To Be Two Separate Shows 


The British Industries Fair, held 
annually in London, England, will be 
split into two separate shows in 1956 
and in subsequent years. 


The first of these exhibits will be 
held from February 22 to March 2, 
1956, at Earls Court, London; and the 
second, from April 23 to May 4 at 
Olympia, London, and Castle Brom- 
wich, Birmingham. 

The February showing will be for 
consumer goods, including textiles. The 
April-May exhibits will be divided be- 
tween light industries, such as chem- 
icals and packaging, at Olympia, and 
heavy industry at Castle Bromwich. 

The 1955 British Industries Fair 
was held at Olympia and Castle Brom- 
wich, May 2-13. The new fair will be 
managed by British Industries Fair, 
Ltd., a private company, which took 
it over from the Board of Trade. 





Venezuela and the United States 
continue to be the largest export 
markets for Canadian eggs. During 
the past 5 years, shell egg exports 
moved into a free market, not under 
contract, amounted to an average 
of 7 million dozen, according to the 
Canadian Department of Agriculture. 
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WORLD TRADE PUBLICATIONS 





WORLD TRADE © 
INFORMATION 
SERVICE 











Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 


The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
triders with a broader, more efficient 
reporting service. 


WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
my Exhibitions ($6 a year; foreign, 

). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with the 
Superintendent of Documents, U. S. 
Government Printing Office, Wash- 
ington 25, D. C. Remittances payable 
to the Superintendent of Documents 
should accompany subscriptions. 


Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 


Economic Reports 


The Insurance Market in Switzer- 
land. WTIS, Part 1, No. 55-51. 8 pp. 
10 cents. 

Establishing a Business in Spain. 
WTIS, Part 1, No. 55-52 8 pp. 10 cents. 

Economic Developments in Lebanon, 
1954. WTIS, Part 1, No. 55-53. 7 pp. 
10 cents. 

Law of Installment Sales, Venezuela. 
WTIS, Part 1, No. 55-54. 2 pp. 10 cents. 


Operations Reports 

Import Tariff System of Portugal. 
WTIS, Part 2, No. 55-72. 2 pp. 10 cents. 

Foreign Government Purchasing 
Agencies. WTIS, Part 2, No. 55-74. 
4 pp. 10 cents. 

Import Tariff System of Costa Rica. 
WTIS, Part 2, No. 55-75. 2 pp. 10 cents. 

Preparing Shipments to Hong Kong. 
WTIS, Part 2, No. 55-76. 4 pp. 10 cents. 

Patent and Trade-mark Regulations 


ne Books 
“ Reports 


Chemical and Rubber Industry Re- 
port. Washington, D. C. U. S. De- 
partment of Commerce, May 1955. 
31 pp. 

U. S. exports and imports of indus- 
trial and medicinal chemicals for se- 
lected months, 1954-55, are given in 
this latest issue of a series of monthly 
reports. 

In addition, the report contains ar- 
ticles on plastics in West Germany, 
India’s shellac production and ex- 
ports, the French chemical industry, 
and a comparison of Malayan and In- 
donesian rubber estates. 

The series is available on annual 
subscription from the Superintendent 
of Documents, U. S. Government 
Printing Office, Washington 25, D. C., 
at $1.75. Single copies are available 
only from the U. S. Department of 
Commerce, Washington 25, D. C., at 
15 cents each. 


European Coal and Steel Community. 
New York. Columbia University 
Press, May 1955. 65 pp. 25 cents. 


Published in the International Con- 
ciliation series of the Carnegie En- 
dowment for World Peace, this book- 
let by John Goormaghtigh explains 
the origin, scope, and aims of the Eu- 
ropean Coal and Steel Community. 

Economic achievements of the com- 
munity during its 2 years of opera- 
tions also are reviewed, and the orga- 
nization’s future prospects are dis- 
cussed. 

In addition, the pamphlet contains 
several charts showing world steel 
production, and steel and coal pro- 





of Paraguay. WTIS, Part 2, No. 55-77. 
2 pp. 10 cents. 

Certificate and other Requirements 
on Imports Into Canada. WTIS, Part 
2, No. 55-78. 5 pp. 10 cents. 

Travelers’ Baggage Regulations of 
Belgian Congo and Ruanda-Urundi. 
WTIS, Part 2, No. 55-79. 2 pp. 10 cents. 

Import Tariff System of Canada. 
WTIS, Part 2, No. 55-80. 3 pp. 10 
cents. 

Import Tariff System of the Baha- 
mas. WTIS, Part 2, No. 55-81. 2 pp. 
10 cents. 

Licensing and Exchange Controls— 
Sweden. WTIS, Part 2, No. 55-82. 4 pp. 
10 cents. ‘ 

Travelers’ Baggage Regulations of 
Thailand. WTIS, Part 2, No. 55-83. 2 
pp. 10 cents. 


Statistical Reports 


Contribution of Imports to U. 8S. 
Food Supplies. WTIS, Part 3, No. 55-20. 
4 pp. 20 cents. 





“7 
Purchasing Agencies 


Listed in Bulletin 


Over 100 foreign government 
purchasing agencies in the 
United States representing more 
than 50 countries are listed in q 
newly revised bulletin now avail- 
able to U. S. businessmen, the 
Bureau of Foreign Commerce has 
announced. 

Entitled “Foreign Government 
Purchasing Agencies,” the publi- 
cation gives the U. S. addresses 
of missions of foreign govern- 
ments which have procurement 
and purchasing functions, as well 
as agents representing French 
groupements and nationalized 
companies. 

The new bulletin, published as 
No. 55-74 in Operations Reports, 
Part 2 of BFC’s WORLD TRADE 
INFORMATION SERVICE, may 
be obtained from the Superin- 
tendent of Documents, U. §, 
Government Printing Office, 
Washington 25, D. C., or from 
any Department of Commerce 
Field Office at 10 cents a copy. 











duction in member countries, as well 
as exchange of steel products among 
the member countries of the com- 
munity. 


Cocoa Situation. Washington, D. C. 
U. S. Department of Commerce, June 
1955. 11 pp. 15 cents. 


Information on U. S. foreign trade 
in cocoa and cocoa products for the 
first quarter of 1954 and of 1955 is 
given in this report prepared by the 
Food Industries Division of the Busi- 
ness and Defense Services Adminis- 
tration from statistics supplied by the 
Bureau of the Census. 

The report shows that while imports 
of cocoa beans were lower during 
January-March 1955 compared with 
the same period in 1954, both imports 
and exports of cocoa products were 
higher. U.S. imports of cocoa prod- 
ucts for the first quarter of 1955 toe 
taled 33.5 million pounds, cocoa beat 
equivalent, as against 18.4 million 
pounds imported in the corresponding 
period of 1954. U.S. exports, includ- 
ing reexports, totaled 44 million 
pounds as against 3.5 million. 


The report may be purchased from 
the U. S. Department of Commerce, 
Washington 25, D. C., or any of the 
Department’s Field Offices. 





World production of whale and 
sperm whale oils in 1955 is forecast at 
415,000 and 85,000 short tons, respec- 
tively, as compared with 455,000 and 
75,000 tons in 1954. 
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COMMODITY NEWS 





Indic Rates Third 
In Movie World 


The Indian motion-picture industry 
js rated the third largest in the world, 
only the United States and Japan pro- 
ducing more feature films. 

The entire industry—studios, lab- 
oratories, producers, distributors, ex- 
hibitors, importers, and allied trades— 
today constitutes a major segment of 
the Indian economy. 

It has an estimated capital invest- 
ment of 450 million rupees, an annual 
gross income of 250 million rupees, and 
employs about 100,000 people. 

The U.S. role in the Indian motion- 
picture trade is very significant. At 
present, about 70 percent of all im- 
ported motion pictures, 80 percent of 
the equipment imported, and 10 per- 
cent of the rawstock film used are of 
U. 8. origin. (1 rupee=approximately 
US$0.21.) 

The number of film producers in In- 
dia has been increasing each year and 
in 1954 reached a high of 697 firms. 
The Indian film industry is plagued 
by this multiplicity of producers and, 
in 1954, the largest number of features 
produced by any single producer was 
5. Since 1946 India has produced 
more than 200 feature films annually 
and in 1954 produced a total of 274. 
Commercial production of 16-mm. 
films has not been successful in India. 

Perhaps the most serious problem 
that confronts importers of feature 
films is the question of censorship. 
Censorship is the responsibility of the 
Central Board of Film Censors and is 
strictly enforced in accordance with 
detailed directives of the Government 
of India. Standards are high and as 
aresult foreign films often are cut and 
even banned. 

For distribution purposes, India is 
divided into five sales territories which 
at present support 1,055 distributors 
and 250 exhibitors who control by 
ownership or lease the country’s 2,623 
permanent motion-picture theaters, 
plus an estimated 800 mobile or tour- 
ing theaters. Seating capacity of per- 
Manent theaters has been estimated 
at 2.3 million, with total annual at- 
tendance over 600 million. 

A comprehensive and detailed basic 
Teport on all phases of the motion- 
picture industry and trade in India 
will be lent to interested firms upon 
request to Scientific, Motion Picture, 
and Photographic Products Division, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 





World steel production in 1954 
totaled 246,758,000 net tons, 12,193,000 
tons less than 1953 production, accord- 
ing to International Iron and Steel, 
March 1955, published by the Business 
and Defense Services Administration, 
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United States Camera Imports 


At Record Level: 


Exports Up 


U. S. imports of still-picture cameras and parts were at a record level 


in the first quarter of 1955. 


U. S. exports of photographic goods, except motion-picture film and 
equipment, in the same period were valued at $10,038,877, about 23 per- 
cent higher than in the first quarter of 1954, when exports were valued 


at $8,115,729. 

Still-picture photographic goods, in- 
cluding cameras, lenses, film, and pa- 
per, were imported to a value of 
$5,473,783 in the first 3 months of 
1955, nearly 70 percent higher than 
the January-March 1954 imports 
valued at $3,221,528. 

Preliminary statistics of the Bureau 
of the Census show that imports of 
still-picture cameras and parts were 
valued at $2,916,281 in January-March 
1955—about 75 percent higher than 
imports in the first 3 months of 1954, 
valued at $1,686,420. A total of 243,507 





still-picture cameras were brought 
into the United States in the first 3 
months of 1955 compared with 92,201 
imported in January-March 1954. Im- 
ports of photographic lenses imported 
separately were increased in the first 
quarter of 1955, amounting to $605,366 
compared with $501,593 in the corres- 
ponding period of 1954. 

Imports of photographic film and 
paper increased about 88 percent 
above the 1954 totals. Imports of pho- 
tographic film and dry plates in- 


(Continued on Page 24) 


Table 1—U. S. Imports of Still-Picture Photographic Goods 


Item 
Cameras and parts: 
Re Ge, GHG SD cic dncccdiévewns number.... 
All others, except motion aap 
Valued jess than GID GREMsccccccccecs 
Valued more than $10 each.......... do 
Parts of cameras, including motion- ~picture 
camera parts, except PRs w cevsecetoaseess 
Cameras, lens component of chief 
WED. a0 26m tee cde cekbnamenattesed number.... 
Parts of cameras, lens of chief value........ 
Lenses, photographic, imported sepa- 
SUE shenvecesncn¢hsvasuasbecheesen number.... 


Photographic films, except motion picture, un- 
exposed : 


Cartridge or roll films............... rolls.... 
SN TN oc 00a 0esccesdabecveeées 0a ive caaunet 
Other photographic filmS ..........cseseeseees 
ERE HEED |v ccveveececccccsseeseneees dozen.... 
Photographic paper: 
PEE. CE IED . won dante cavsahav res pound.... 
Blue or brown print paper ............- ee 
Unsensitized basic paper .............. en 
Unsensitized baryta-coated paper...... BO..c 
CE: DORE  evcvae sacs cesusotpeces GOs wes 


Ge TOORE 200s ccesesovteccecccwedonavves 
1 Preliminary 
Source: U. S. Bureau of the Census 








1954 1955 
January-March 1 January-March 1 
Quantity Value Quantity Value 

33,246 $50,060 21,896 $21,199 
27,468 57,379 162,216 116,535 
31,040 1,323,464 59,255 2,386,376 
senthes 238,412 er 371,229 
447 12,247 140 5,825 
ebdbas 4,858 Ke eieee 15,117 
60,914 501,593 53,909 605,366 
631,415 161,994 505,252 40,324 
cawden 153,501 canbe 254,792 
‘maton 64,026 okichias 476,066 
6,990 38,235 5,821 60,029 
6,940 9,653 162 266 
799 1,452 236 583 
112,318 77,065 374,895 208,320 
682,168 232,250 1,711,240 472,690 
228,270 295,339 330,579 439,066 
3,221,528 5,473,783 


Table 2.—U. S. Exports of Still-Picture Photographic Goods 


Item 


Cameras: 
Commercial and scientific ...... number.... 
WE TMD icc ced ccussudigwocvevesusenesn do. 
QUT Se nivcccdsnccdescuceddwtae céebedbus GD. ioe 


CAMETA PATTS 2.2... cccccccsvecececcccsssrecece 


Still-picture projectors ............eeeees do.... 
Photographic and projection lenses ....do.... 
Still-picture films and dry plates: 
Cartridge or roll films ........ square feet.... 
SerOe TMK bees cc r0bds bees ands cemennad do... 
Other fllm (Gut Gim) .....cccseccccece do.... 
EY PURSES vc ccc cccboecivecssewe gases do... 
Photographic paper, sensitized ......... GGi..< 


Microfilm equipment and parts ............e6. 
Photocopying equipment and parts ........... 
Photographic equipment, accessories, supplies, 
QnG BATUR, TW. 6. Gio. dea cvesocictccsecswereees 
Grand Total vcieecesccstpecccvccccctoudeus 


1 Preliminary 
Source: U. S. Bureau of the Census 








1954 1955 
January-March. 1 January-March 1 
Quantity Value Quantity Value 
477 $170,437 520 $264,717 
23,239 50,919 21,870 57,671 
17,751 102,632 13,547 131,516 
‘ainda ick @ 286,358 awewns ore 379,339 
5,641 188,877 6,600 258,649 
310,934 354,320 95,593 636,631 
2,581,979 1,195,151 4,042,477 1,474,525 
6,051,174 1,696,327 5,698,446 1,666,522 
2,392,259 692,586 3,001,265 887,625 
71,741 48,630 81,855 50,603 
24,303,304 1,126,854 30,076,460 1,338,136 
waqgeeets 133,317 Kien hopes 146,636 
‘chore 290,340 vowapbace 437,302 
eotangeu LHVEGSL . ~ hevoccend 2,309,005 
8,115,729 10,038,877 
23 
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Exports of U. S. Coal Still Up 


Oversea shipment of U. S. coal through U. S. ports in May 1955 


amounted to 2,381,402 gross tons. 


These shipments represent the 


largest exports of coal since March 1952 when 2,996,933 tons were 


shipped. 


May exports from the various ports, by country of destination, are 


shown in the following table: 


{In gross tons] 


Country of Philadelphia 


Baltimore Hampton Rds. 





destination 


eeeee 
sueeeteeeeueee & £4&s©8eee q$ § #¢680 
Seevcuseceseeooee . s¢€0e¢e  ((- # eeee8 
eeee 








reer 


Total, Latin America 4,515 
Belgian Congo ........ 





eee = wee 
peeueeneeecoe 8 8 806©§6©66600602 @4©=©=< “866098 
“Pee 





Total, all other .... 








Grand total ...... 30,070 10,482 


Anthracite Bituminous Anthracite Bituminous Bituminous Totals 























A se Se 73,098 73,098 
ae) eek 68,764 68,764 
a ce ee ee 7,696 7,696 
pias 5 Sal 22,344 22,344 
beans 10,248 cau 10,248 
ehews Fees 24,320 24,320 
SA Ns eats 86,100 86,100 
spats 86,286 228,708 314,994 
tenets oS eaean 10,113 10,113 
Sonne’: aie 5,138 5,138 
aie 19,845 505,112 540,590 
peess 40,148 322,480 382,686 
petale® ake 1 Ok 6,372 6,372 
pga Seat 1,661 1,661 
heeetets +>! Neale 11,755 11,755 
Gives: ia 73,111 73,111 
Sieve 50,887 237,285 288,172 
pons 10,535 34,541 45,076 
wedine 217,949 1,718,598 1,972,238 
fate ot. bawag 9,939 9,939 

ie Paik 41,817 153,034 
Mines ag 10,096 10,096 
Ae Pe ee 2,306 6,821 
ea ct heads 9,867 9,867 

-_ ae. 74,025 89,757 
inte 304 , ..... 3,046 
se eS 1,844 1,844 
nae: >> Canes 641 641 
aren. b. ache © eee 346 
pices ®  * ae 600 600 
tiabe 13,453 198,286 211,739 
et 20,523 30,046 101,191 
ante 37,022 231,417 319,407 

489 254,971 2,024,040 1? 2,381,402 


110,728 gross tons of bituminous coal were shipped to Brazil from Mobile, Ala. 
2? 47,092 gross tons of bituminous coal were shipped to Korea from Mobile, and 3,530 gross 


tons, from Seattle, Wash. 


Source: Association of American Railroads. 





Indian Production 


Of Stick Lac Drops 


Total production of stick lac in 
India in 1953 amounted to only 
53,804,000 pounds, as against the rec- 
ord production of 94,816,000 pounds in 
1952, according to the Indian Lac Cess 
Committee. 

The total output of lac in 1952 was 
only slightly higher than the normal 
average yield of 94,692,000 pounds, but 
was the highest output in several 
years. The small crop in 1953 was 
attributed to shortage of brood, want 
of timely rain, and the excessively hot 
summer. 

The all-India lac crop for 1954 is 
expected to be 80,930,000 pounds, about 
85 percent of the normal average 
yield, but 50 percent higher than the 
1953 crop. The condition of the pres- 
ent crop is reported to be generally 
satisfactory. 

The cultivation of lac in India is 
restricted to certain areas. Bihar oc- 
cupies the most important place in 
India’s lac industry producing nearly 
60 percent of the total Indian output; 
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Madhya Pradesh is next, with 25 per- 
cent. 

Nearly 500 factories in India manu- 
facture refined lac with about 21,000 
workers. About 75 percent of these 
factories are situated in Bihar, and 
the rest are distributed in Madhya 
Pradesh and West Bengal. About 10 
percent of the factories are power- 
driven, while the rest are working on 
the cottage-industry basis. 

Under the auspices of the Indian 
Lac Cess Committee, a “grow more 
lac” campaign is being worked out. 
Experiments have been made to ex- 
tend the cultivation of lac in various 
areas and increase production where 
it is grown in lesser quantities. 

Industrial Research Conducted 

On the industrial side, various im- 
provements have been made through 
research at the Lac Research Insti- 
tute on the heat resistance, elasticity, 
and water and alkali resistance of 
shellac. This research has resulted in 
the development of improved molding 
compositions, better quality adhesives, 
heat- and water-resistant varnishes, 


(Continued on Page 27) 





United States .. . 
(Continued from Page 23) 


creased in January-March }j 
amounting to $831,211 compared with 
$417,756 in the first quarter of 1954 
Value of imports of photographic pa- 
per, sensitized and unsensitized, in the 
first 3 months of 1955 amounted tp 
$1,120,925 compared with $615,759 jp 
January-March 1954. 

Table 1 shows details of still-picture 
photographic-goods imports for first. 





quarter 1954 and 1955. 
U. S. Exports Increase 


Preliminary statistics of the Bureay 
of the Census show that although g 
small decrease was registered in ex. 
ports of X-ray films, exports of stil]. 
picture cameras, projectors, |] 
amateur films and dry plates, photo. 
graphic paper, microfilm, and photo 
copying and other photographic equip. | 
ment and accessories were all higher 
than inethe first quarter of 1954, 

Exports of sensitized materials, in- 
cluding films and dry plates, in the 
first quarter of 1955 amounted t 
$4,079,275, about 12 percent above ex. 
ports for the like period of 1954, which 
were valued at $3,632,694. Cartridge or 
roll-film shipments increased while 
X-ray film registered about a 2-per- 
cent decline. Exports of photographic 
paper in the first quarter of 195 
amounted to 30,076,460 square feet 
valued at $1,338,136, compared with 
24,303,304 square feet valued at $1,126. 
854 for the corresponding period of 
1954. 

Still-picture cameras and parts were 
exported to a value of $833,243 in the 
first quarter of 1955, about 36.5 percent 
above the 1954 first-quarter value of 
$610,346. Foreign shipments of still- 
picture projectors increased about 37 
percent, and of photographic lenses, 
nearly 80 percent, in the first quarter 
of 1955. 

Exports of photographic-reproduc- 
tion equipment in the first quarter of 
1955 reveal that microfilm equipment 
amounted to $146,636, compared with 
$133,317 for the like period of 1954; 
while exports of photocopying equip- 
ment totaled $437,302, about 50 pef- 
cent higher than in the corresponding 
period of 1954. 

Exports of all other photographic 
equipment, parts, and accessories, not 
separately classified, amounted to 
$2,309,005, an increase of about 30 per- 
cent over the like period of 1954. Table 
2 shows details of exports of photo- 
graphic goods, except motion-picture 
film and equipment, for the first 3 
months of 1954 and 1955. 





U. S. exports of unbleached cotton 
duck and tire fabric totaled $8,073,- 
000 in 1954, an increase of 26 percent 
over the value of $6,426,000 exported 
in the preceding year. Exports of tire 
fabric alone increased 45 percent, from 
$2,128,000 to $3,081,000. 


Foreign Commerce Weekly 
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U. S. GOVERNMENT ACTIONS 





Bresident Signs Trade Agreements Bill 


The President on June 21 signed H. R. 1, in the form agreed to by the 
Senate and House conferees and approved by both branches of the Con- 
gress, which has for its purpose “to extend the authority of the Presi- 
dent to enter into trade agreements under section 350 of the Tariff 


Act of 1930, as amended.” 

The statement by the President re- 
leased at the time of signature is as 
follows: 

“Enactment of the Trade Agree- 
ments Extension Act of 1955 is an 
important milestone in the develop- 


‘ment of our country’s foreign eco- 


nomic policy. Supplemented by early 
approval of U. S. membership and 
participation in the proposed Or- 
ganization for Trade Cooperation, the 
Act can contribute significantly to 
economic growth and economic well- 
being throughout the free world. In 
this way it will materially strengthen 
the defense capabilities of our friends 
abroad, and advance the mutual se- 
curity of us all. 


“I am particularly gratified that 
this measure was supported by over- 
whelming majorities in both political 
parties. This bipartisanship demon- 
strates anew our unity in dealing with 
matters affecting our relations with 
other countries.” 


Essential Features Maintained 


The essential features of the Presi- 
dent’s recommendations were main- 
tained. The authority to enter into 
trade agreements is continued for 3 
years. The President is given author- 
ity to reduce rates of duties existing 
on January 1, 1955 by 5 percent or 
less annually during each of the 3 
years of the Act. He also is given 
authority to reduce rates of duty which 
are above 50 percent ad valorem down 
to that level, although no more than 
one-third of such reduction can be 
made in any 1 year. 

Authority within narrow limits to 
round out rates of duties, in event 
such rounding out would simplify the 
computation of duties, is also included. 


Other provisions of the Act modify 
the “escape clause” provisions of the 
trade agreements legislation: 


®*One provides that increased im- 
ports shall be considered as the cause 
or threat of serious injury to domestic 
industry when the Tariff Commission 
finds that such increased imports have 
contributed “substantially” toward 
Causing or threatening such serious 
injury. 

*Another amendment relates to the 
Meaning of the term “domestic in- 
dustry” as used in the “escape clause” 
provisions describing the injury. The 
amendment provides that the term 
shall mean that portion or subdivision 
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of the organizations producing in 
commercial quantity, products like or 
directly competitive with those the 
importation of which are causing or 
threatening the injury. 


eA third “escape clause” amend- 
ment requires the Tariff Commission 
to make public, immediately upon 
transmission to the President, its find- 
ings and recommendations in “escape 
clause” proceedings, including any dis- 
senting or separate findings. 


Under present practice, Tariff Com- 
mission decisions are not published 
for 60 days. During this 60-day period, 
it has been the practice of the United 
States to consult with foreign gov- 
ernments in accordance with its in- 
ternational commitments under the 
General Agreement on Tariffs and 
Trade and other agreements. The 
fact that, under this practice, foreign 
governments, and sometimes foreign 
industries, knew the details of the 
Tariff Commission’s findings and rec- 
ommendations in advance of domestic 
interests has been criticized. 

Another provision was added in or- 
der to avoid Congressional action with 
regard to the importation of specific 
products, including petroleum, fluor- 
spar, lead, and zinc. This provides 
that whenever the Director of the 
Office of Defense Mobilization has 
reason to believe that any article is 
being imported in such quantities as 
to threaten to impair the national 





Export License Form 


To Be Revised 


Form IT-419, Application for 
Export License, is being revised 
to make it a more efficient tool 
for current export licensing re- 
quirements, the Bureau of For- 
eign Commerce has announced. 

The revised form is expected to 
be issued about November 1. As 
in the past, it will be available 
from all Department of Com- 
merce Field Offices and from the 
Bureau of Foreign Commerce, 
Washington 25, D. C. 

BFC said business firms repro- 
ducing the application form 
should be guided by this an- 
nouncement in determining 
quantities to be reordered. 











security, he shall so advise the Presi- 
dent. If the President agrees that 
there is reason for such belief, he 
shall cause an immediate investiga- 
tion to be made. 

If the President finds, on the basis 
of such investigation, that imports of 
the article in question are threatening 
to impair the national security, he 
shall take such action as he deems 
necessary to adjust the imports toa . 
level that will not threaten to impair 
the national security. 

According to another provision, 
enactment of H.R. 1 “shall not be con- 
strued to determine or indicate the 
approval or disapproval by the Con- 
gress of the executive agreement 
known as the General Agreement on 
Tariffs and Trade.” 


Congress To Receive Reports 

An amendment to the original 
Trade Agreements Act directs the 
Tariff Commission to keep informed 
about the operation of the trade 
agreement provisions relating to du- 
ties or other import restrictions of the 
United States contained in trade 
agreements, and to submit to Con- 
gress, at least once a year, a factual 
report on the operation of the trade 
agreements program. 

The Trade Agreements Act states 
that trade agreement concessions 
shall apply to imports from all coun- 
tries, except Soviet-bloc countries. 
Provision has been made, from the 
beginning, for the President to sus- 
pend the application of these conces- 
sions to the products of countries 
which discriminate against U. S. com- 
merce or engage in other acts or poli- 
cies which in his opinion tend to de- 
feat the purposes of that Act. An 
amendment in this Act increases the 
emphasis of this exception. 

Copies of the Public Law embodying 
H. R. 1 as enacted will be obtainable 
from the House or Senate Document 
Rooms, The Capitol, Washington 25, 
D. C. 





Increases in conference freight rates 
from U. S. Atlantic and Gulf ports 
to and from South African ports, 
and ports on the East African coast 
were to become effective the middle 
of June. Outward rates were raised 
on March 1. 

The net result of the increases will 
be to raise the rates on most cargo 
by approximately 15 percent. Some 
rates, however, will remain the same 
or be increased only slightly. This ap- 
plies particularly to ores and copper 
and other bulk cargoes. 
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U. S. and Cuba Agree on New 
Rice Tariff Quota Procedures 


The Governments of Cuba and the United States have agreed upon 
new procedures for the administration of the rice tariff quota provisions 
contained in the note under tariff item No. 253-B in part II of the Cuban 
schedule IX of the General Agreement on Tariffs and Trade. 

The new procedures, set forth in an exchange of notes signed on June 


13, are as follows: 


©The text of the note to item 253-B 
of part I, schedule [IX annexed to the 
General Agreement on Tariffs and 
Trade, will remain in force in its pres- 
ent form. Consequently, the basic 
tariff quota of 3.25 million quintals 
set forth in said note will continue to 
become effective as of the first day of 
each quota year; that is, from July 1, 
the imports of rice made against said 
basic tariff quota to be governed by 
the official internal regulations in 
force in Cuba. 


eLikewise, in case the rice import 
requirements of Cuba in any quota 
year should be greater than the 3.25 
million quintals before mentioned, the 
Government of the Republic of Cuba 
will announce, no later than Febru- 
ary 15 of the quota year concerned, 
the amount of the additional quantity 
of rice needed, which rice shall be im- 
ported into Cuba as a deficit tariff 
quota. Said deficit tariff quota shall 
become effective not later than the 
first of April of the quota year con- 
cerned, and the imports of rice made 
against said tariff quota shall be gov- 
erned by the official internal regula- 
tions in force in Cuba. 


eThe rice imported from the United 
States against the basic tariff quota 
of 3.25 million quintals or against the 
deficit tariff quota mentioned above, 
shall be subject, on importation into 
Cuba, to customs duties no higher 
than 1.85 pesos per one hundred kilo- 
grams in accordance with the pro- 
visions of item 253-B, part I, schedule 
IX of the General Agreement on Tar- 
iffs and Trade and the note to that 
item. 


eThis agreement shall be subject to 
review, if so requested by either the 
Government of the Republic of Cuba, 
or the Government of the United 
States of America. 


This exchange of notes will super- 
sede the exchange of notes of Decem- 
ber 17, 1952 between the United States 
and the Government of Cuba. 





World sisal production in 1954 is 
estimated at 921.4 million pounds, 7 
percent more than the 1953 total of 


862.2 million pounds, and 11 percent - 


more than in 1952, the Foreign Agri- 
cultural Service reports. 

Production has increased each year 
since 1946, and by 1950 had exceeded 
the previous peak of 6084 million 
pounds in 1943. 
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Turkish Air Transport 
To Get Help From FOA 


The United States is going to help 
Turkey develop its air transport sys- 
tem, the Foreign Operations Adminis- 
tration has announced. 


The FOA program will be carried 
out under contract between Pan 
American World Airways and the 
Turkish State Airlines—Devlet Hava 
Yollari. 


Under the agreement, a corps of 24 
Pan American technicians will train 
Turkish aviation personnel in modern 
techniques of airline operations and 
prepare them to take over both air and 
ground work. The contract covers a 3- 
year period. 


Headed by a chief of the technical 
assistance group, the team will assist 
Turkish nationals in operations, pilot 
training, dispatch, communications, 
maintenance, traffic and sales, treas- 
=v and accounting, and supply serv- 
ces. 


A senior technical consultant and a 
senior executive officer will serve on a 
part-time consultative basis. 

FOA will provide $475,000 from 1955 
fiscal funds for the project, with pro- 
vision for an additional allocation of 
$550,000 in each of the 2 succeeding 
years. The Turkish Government will 
contribute the equivalent of about 
$200,000 a year in Turkish lira. 


Turkey is the eastern anchor of the 
North Atlantic Treaty Organization 
(NATO) and United States assistance 
programs are helping support and 
strengthen the country’s defenses. 

Turkish State Airlines serves 20 to 
25 cities within Turkey, according to 
season of operations, and also has 
routes to Athens, Cyprus, and Beirut. 
The internal network reaches all prin- 
cipal cities, including Ankara, the 
capital, Istanbul, Smyrna, Adana, and 
Bursa. The line has a fleet of 30 planes 
and employs about 1,200 Turkish na- 
tionals. 

This is the second FOA technical- 
assistance project to use airline de- 
velopment to stimulate the economic 
and industrial growth of under-de- 
veloped regions. 

The first was signed in May and 
calls for Pan American to aid in the 
expansion and modernization of Paki- 
stan’s air transport system, the Paki- 
stan International Airlines. 





U. K. Authorized 
To Buy Tobacco 


The U. S. Department of Agriculture 
has announced issuance of a p 
authorization under title I of the Agri. 
cultural Trade Development Act of 
1954—Public Law 480—to the Uniteq 
Kingdom to finance the purchase from 
U. S. suppliers of up to $15 
worth of unmanufactured tobacco, 


“This authorization is issued under 
the previously announced agreement 
between the United Kingdom and the 
United States. 


The tobacco to be exported must be 
from domestically produced—contj- 
nental United States and Puerto Rico 
—stocks of tobacco. It will not be 
necessary that the tobacco to be ex. 
ported or its equivalent be obtained 
from Commodity Credit Corporation 
(CCC) owned or loan stocks. 


Sales contracts between suppliers 
and importers may be made be 
October 7, 1954, and ending July 31, 
1955. Delivery will be to importers, 
f. o. b. or f. a. s. vessel, U. S. ports on 
or after June 13, 1955, but not later 
than July 31, 1955. 


The financing operation on behalf 
of the CCC will be administered by the 
Commodity Stabilization Service, U. 8, 
Department of Agriculture, Washing- 
ton 25, D. C. 





Yugoslavia Granted Funds To 
Buy Surplus Bread Grains 


The Foreign Operations Administra- 
tion has announced authorizations 
totaling $6.4 million for Yugoslavia to 
cover purchases and shipping of sur- 
plus U. S. agricultural commodities 
under the provisions of section 402 of 
the Mutual Security Act of 1954. 

For bread grains, $5.3 million has 
been authorized; and for ocean trans- 
portation, $1.1 million. 

Two authorizations, $425,000 for in- 
edible tallow and $425,000 for tallow 
and other animal fats and oils, previ- 
ously issued for Taiwan (Formosa), 
now have been amended to show that 
procurement is being financed under 
section 402. 

Section 402 provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
shall be used to finance the sale abroad 
of U. S. surplus agricultural commodi- 
ties for foreign currencies. 

FOA authorizations under this sec- 
tion totaled $406,005,900 on June 10. 





World production of noncentrifa- 
gal sugar now is estimated at 6.2 mil- 
lion short tons, tel quel, for 1954-55— 
slightly larger than the crops of 1953- 
54, but 340,000 tons less than the 
preceding forecast, the Foreign Agri- 
cultural Service reports. 


Foreign Commerce Weekly 
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Duty Suspension on 
Copper Extended 


The import taxes on copper, 
which have been suspended 
since the Act approved May 22, 
1951—P. L. 38, 82d Congress— 
have been further suspended for 
a period of 3 years until June 30, 
1958, with the Presidential sig- 
nature on June 21 of H. R. 5695, 
previously passed by the House 
and Senate. 














Supplemental Farm Surplus 
Agreement Made With Israel 


A further agreement for the sale to 
Israel of U. S. surplus farm products, 
with payment in that country’s cur- 
rency, was signed by representatives 
of the two countries on June 15. 

It provides for the shipment of $3.6 
million of wheat and feed grains, in- 
cluding certain ocean transportation 
costs. Like the original agreement, 
(See Foreign Commerce Weekly, May 
9, 1955, p. 30) this agreement is made 
under the provisions of Public Law 
480, 83d Congress. Also, sales will be 
made by private U. S. traders. 

The commodity breakdown is ap- 
proximately as follows: Wheat, $1.4 
million—22,000 metric tons; and feed 
grains, $1.6 million—40,000 metric tons. 

These products are expected to be 
helpful to Israel in meeting the emer- 
gency created by drought and crop 
failures. 





World Trade .. . 


(Continued from Page 15) 


Importers, Dealers, Producers, Refin- 
ers, and Exporters—Paraguay. 

Provision Importers and Dealers— 
Dominican Republic.—This country is 
mainly an agricultural country and its 
principal products are sugar, coffee, 
cacao, and tobacco. The production 
of basic foods is sufficient for the vast 
majority of the population. About 53 
percent of the provisions imported into 
the Dominican Republic came from the 
United States. Several modern super- 
markets and grocery stores in the 
Dominican Republic carry practically 
every kind of provision and grocery 
selling in the United States. 





U. S. exports of iron and steel scrap 
totaled 1,588,119 net tons in 1954, more 
than in any other calendar year since 
1940, when shipments totaled 3,126,389 
tons, according to International Iron 
and Steel, March 1955, published by 
the Business and Defense Services Ad- 


ministration, U. S. Department of 
Commerce. 
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Ex-Im Bank Credits Authorized 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of credit to the Republic of Para- 
guay; to the Eimco Inter-America, 
Inc., Salt Lake City, Utah; and to the 
Columbian Steel Tank Co., Kansas 
City, Mo. 

The Republic of Paraguay, has been 
granted a credit of $700,000 to assist 
in financing the purchase of the U. S. 
materials, equipment, and technical 
services to rehabilitate and extend the 
main runway of the International Air- 
port at Asuncion. 


The present runway was constructed 
in 1943 for lighter planes than are 
now in common use by international 
airlines. Plans are to rework the sub- 
grade of the strip, provide new asphalt 
paving, adequate taxiways, and extend 
the runway to a length of 6,000 feet. 


The credit will be available until 
August 30, 1956, and the loan will be 
repayable over a period of 5 years, be- 
ginning in November 1956. Interest 
will be at the rate of 454 percent an- 
nually. 

The Eimco Inter-America, Inc., has 
been granted an exporter credit in an 
amount not to exceed $72,300 to help 
finance the sale of Eimco Rockershov- 
els and other mining equpiment to the 
National Lead Co., S. A., Buenos Aires, 
Argentina. 

The National Lead Co., S. A. a 
wholly-owned subsidiary of the Na- 
tional Lead Co., New York City, was 





Indian Production .. . 
(Continued from Page 24) 


paints, oilcloth, and sealing waxes. 
On the manufacturing side, consider- 
able progress has been made in the 
production of improved types of seed- 
lac and better methods of making 
shellac. 


Total Indian exports by sea of all 
kinds of lac—button, seed, shell, stick, 
and other kinds—for the year ended 
March 1954 were 26,844 long tons; 
exports by land amounted to 40 long 
tons. The United States continued to 
be the largest buyer and purchased 
the largest quantity of seedlac. The 
United Kingdom, which came second 
in total purchases, was the most im- 
portant buyer of shellac. Germany 
was next best buyer. 

The year 1954 was characterized by 
abnormally high prices due to the 
poor crop in 1953. At present, there 
is an acute shortage of lac, which ac- 
counts for the steadiness of the mar- 
ket despite the local lack of demand. 
The main crop, Baisakhi, will be har- 
vested in April and May, and is 
expected to be a very good one, 
considerably larger than last year. 
—Chemical and Rubber Industry Re- 
port, U. S. Department of Commerce, 
May 1955. 


organized in 1917 and is 


engaged in - 
the production of lead and zinc, and is 


fabricating articles made from these 
metals. The new equipment is to be 
used for developing the new Castano 
Lead Mine in Argentina. Imports of 
lead are expected to be reduced in 
view of the anticipated production of 
the new mine. 

Eimco Inter-America, Inc., is partic- 
ipating to the extent of approximately 
$25,000, or 25 percent of the financed 
portion after payments totaling 20 
percent by the buyer. The bank will 
carry the balance of the financing at 
a rate of interest of not less than 5 
percent annually. The obligations 
are payable over a 3-year period. 


Turkey to Buy Equipment 

The Columbian Steel Tank Co., has 
been granted an exporter credit in an 
amount not to exceed $4,235,000, to 
assist in financing the sale of grain- 
storage equipment to Toprak Mahsul- 
leri Ofisi, the Turkish office of soil 
products in Ankara, an agency of the 
Government of Turkey. 


This equipment will provide 230,000 
tons of additional grain-storage ca- 
pacity and will be used in connection 
with the establishment of grain col- 
lection and storage facilities at 21 
points in Turkish grain-producing 
areas. 

The loan from the Export-Import 
Bank will assist the American sup- 
plier of grain storage equipment in 
making sales to the Government of 
Turkey for a total value of $6.05 
million. A downpayment will be made 
by the buyer and the American sup- 
plier will carry a portion of the credit 
on his own account. 


The funds advanced by the bank 
are to be repaid over a period of 5 
years, in 10 approximately equal semi- 
annual installments. Interest on the 
loan will be at the rate of 44% percent 
annually. 

This credit will assist in providing 
much needed additional modern grain 
storage and handling facilities in Tur- 
key. These facilities are expected to 
have an immediate and beneficial ef- 
fect upon the preservation and ease of 
handling of some of that country’s 
largest export commodities. Addi- 
tional grain storage facilities will 
yield almost immediate returns in 
terms of larger and more effective 
cereal exports and thus earn addi- 
tional foreign exchange. 





U. S. exports of newsprint reached 
56,684 short tons in the first quarter 
of 1955, almost 3 times the 19,469 tons 
exported in the like period of 1954, 
according to Pulp, Paper, and Board, 
June 1955, published by the Business 
and Defense Services Administration, 
U. S. Department of Commerce. 
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Customs Simplification Bill 
Passed by House on June 22 


After adding one amendment, the 
Ways and Means Committee on June 
18 voted to report H. R. 6040, the 
“Customs Simplification Act of 1955,” 
favorably to the House. 

Only two members of the committee 
presented a dissenting report. 


The House passed the bill on June 22 
without change. The measure now goes 
to the Senate for its consideration. 


According to the Majority Report, 
“H. R. 6040 would provide improved 
procedures for the valuation of im- 
ports and the conversion of foreign 
currency into dollars for the purpose 
of assessing customs duties. This will 
bring about greater speed of admin- 
istration, increased certainty, and 
commercial realism in our customs 
laws. Your committee’s bill would 
also repeal a number of obsolete pro- 
visions in these laws.” 


The major provision of the bill re- 
lating to valuation would eliminate 
the alternative use of “foreign value,” 
and make “export value” the sole 
primary basis for assessing ad valorem 
duties. This change, plus the modified 
definition of various terms, the com- 
mittee declares, “would bring the val- 
uation standards more into conformity 
with normal commercial practices and 
thereby bring about greater certainty 
and speed of customs administration.” 


The Majority Report cites the prin- 
cipal objections to this section, devel- 
oped during the public hearings, and 
explains why there is little ground for 
concern over possible undesirable in- 
direct effects from the simplified 
method of customs valuation proposed. 


Results of Survey Cited 


With regard to the possible effects 
of the valuation proposals on ‘the level 
of protection to domestic industry, the 
committee cited the results of the 
sampling survey conducted by the 
Treasury Department at representa- 
tive ports on all borders of the United 
States. That survey indicated that, if 
the proposed change in valuation had 
been in effect during the fiscal year 
1954, “there would have been a prob- 
able decrease of 2.5 percent in total 


dutiable value of merchandise subject 
to ad valorem duties, with a still 
smaller decrease of 2 percent in cus- 
toms collections on such ad valorem 
goods. 

“While in particular commodity 
groups these percentages are consid- 
erably higher, the maximum reduc- 
tion in after-duty cost, which comes 
closest to measuring the change in 
tariff protection, would have been as 
much as 4 percent for only one com- 
modity group and over 2 percent in 
only three others. The reduction in 
after-duty cost for all imports for 
which value is an element of duty 
would average about one-half of 1 
percent. The total value of imports 
which changed in the survey remained 
higher than the prices actually paid 
for those imports as indicated by 
the invoice values.” 

The amendment added by the com- 
mittee provides that: “Nothing in this 
act shall be considered to repeal, mod- 
ify, or supersede, directly or indirectly, 
any provision of the Antidumping Act 
of 1921, as amended.” 


Treasury To Report to Congress 


It also directs the Secretary of the 
Treasury, after consulting with the 
Tariff Commission, to review the op- 
eration and effectiveness of the Anti- 
dumping Act and to report thereon 
to the Congress within one year. In 
this report the Secretary is to recom- 
mend to Congress any amendment 
“which he considers desirable or nec- 
essary to provide for greater certainty, 
speed, and efficiency in the enforce- 
ment of such Antidumping Act.” 

In a communication from the Treas- 
ury Department, embodied in the re- 
port, the Ways and Means Committee 
is assured that there will continue to 
be available “foreign value informa- 
tion upon which to initiate investi- 
gation of possible sales at a dumping 
price wherever the discrepancy be- 
tween invoice price and foreign value 
appears to warrant it.” 

A communication from the State 
Department, on the possible encour- 
agement of two-price systems in trade 
with this country as a result of the 


standardized use of “export 
declares that such devices, “four 
upon the subsidization of exports. 
unfair trade practices, will continm 
to be subject to preventive actiont 
under the countervailing duty § 
applicable to bounties or grants to 
tained in section 303 of the Tariff A 
of 1930 and under the Antidumpin 
Act of 1921.” é 
Copies of H. R. 6040 as reported 
the House, and of the accompanyin 
Committee Report, No. 858, are of 
tainable from the House Docum 
Room, The Capitol, Washington 2 
D. C. “4 





Contract and Delivery De 
Changed on Wheat for P 


Contracting and delivery pe 
specified in purchase authorization 
13-01 issued to Peru on March 31, 
finance the purchase of up to 
million worth of soft white, we 
white, dark hard winter, hard wint 
and/or yellow hard winter wheal 
Grade U. S. No. 2 or better, andA 
wheat flour have been extended, 
cording to a U. S. Department of Agr 
culture announcement. q 

The final date of the contract 
period under this authorization 
been extended from June 15 to July® 
1955. The final date of the deliver 
period has been extended from July@ 
to August 31, 1955. All other terms all 
conditions of the purchase authori 
tion remain the same as previot 
announced. 





Foreign Commerce Weekly © 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at 
a year ($4.50 to foreign addresses). 


Name 
Address 


City Zone State 


Mail to the nearest U. $. Department of Com- 
merce Field Office, or to the Superintendent 
of Documents, U. S. Government Printing Of 
fice, Washington 25, D. C. Enclose check oF 
money order payable to the Superintendent 
of Documents. 








vy U. S. Government Printing Office: 1955 
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